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CLEARING HOUSE RETURNS. 

Notwithstanding the week under review has been broken 
into by the Presidential! election with all its depressing influ- 
ences—particularly aggravated this year in consequence of the 
uncertainty which attached to the result for some days—the 
exchanges make the most favorable comparison with last year 
of any week since the beginning of our record. In fact, Port- 
land, Baltimore, Milwaukee, Cleveland, Columbus and Kansas 


City report: clearings in excess of 1883, this being especially | 


noticeable at Columbus, where the increase reaches 26°6 per 
cent. Kansas City, which all along has made a better exhibit | 
than last year, falls somewhat behind preceding weeks, record- 
ing an increase of 31°5 per cent, against 37°8 per cent Novem- 
ber 1 and 33°7 per cent October 25. 


At New York the speculation on the Stock Exchange, 


although still far from active, has been of larger proportions 
and to this is due, to a great extent, the improvement shown. 
The falling off from last year is now only 23°3 per cent, against 
43°9 per cent and 33:2 per cent respectively in the two preced- 





| 
| 


j 


ing weeks. The market value of the shares disposed of is 
$66,475,000, against $117,131,000 in 1883, and if double these 
amounts be deducted from the clearings at this city, the 
remaining exchanges are seen to be $344,260,695 and $388,225,- 
973, ora loss of but 11°3 per cent, against 34°8 per cent last 
week and 30°5 per cent October 25. Outside of New York the 
exchanges aggregate $252,817,918, against $283,539,498 in 1883, 
or a decline of 10°8 per cent. On November 1 the decline was 
19°6 per cent, and the yreceding week 12°7 per cent. The cities 
which make a less favorable comparison than during the pre- 
vious week are few, viz.: Providence, Worcester, Pitt-burg, 
Chicago, Detroit, Indianapolis and St. Louis. The following 
shows the amount of the exchanges at each city in our usual 
form. 





















































| Week nae November 8. Week Ending Nor. 1 
. ; a Pee ae ae Se ant. eo) 
1884. 1888. | Per Cent. 1884. Per Cent 
New York.......... | $17,210,695, ~ $622, 48 487 973 —23°3 $458,582,568) —43°9 
Sales of— 
(Stocks....shares.)| (959,645) (1,155,526) (—S4°1) (888,448)! (—36 8) 
(tt n....bales.) (2 9,200) (374,100) (-—-22°7) (477,000) (—6°8) 
(Grain...bushels) (23,892,000), (54,171,000), (—55°9) (22,795,200), (—64°5) 
(Petroleum..bbdls.), 32,328,000), (44,315,000) (—27°3) (83,065,000), (+12¥°0) 
| } | 
Boston ...........--| $65,639,015 $71,721,449 —43 $58,811,468} —24°2 
Providence... .....| 3,823,300, 5,041,800, —24°2 4,498,700; +5°4 
Hartford........... | 1,363,180, 1,654,443 —17°6 1,171,465| —29°1 
New Haven........ 1,062,532, 1,231,270 —13°7 1,016,088; —19°6 
Portiand...........| 1,035,868 1,001,608, +34 1,023,075 —4'5 
Worcester ......... 715,655 801,957 —10°8 808,300, --4°7 
“pringtield....... .| 838,465 936,011) —5°2 653, 389) —23°5 
RAED sécnseee sacs 461 O14 580,218, —216 456, ll) —27'°0 
Total N. England 77,990,832 $82,973,656 —60 | $65,439, 6 —22°4 
Philade!lphia.......| $44,014,967) 49,547,447) —11°2 $39,828,337) -—27°2 
Pitts>urg...... .... 6,712,520) 8,671,069 —22°6 8,461,699 —8'0 
Baltimore.......... 13,725,256 13,610,127, +0°9 11,577,658, —18°2 
Total Middle....| $64,452, 813) 71,823,642) —lu'3 $59,867,694 —23'3 
a $42,701,78/ $51,011,737, —16°3 $44,515,793 —149 
Cincinnati ......... 8,905,700. 10,091,200} —1ic7 8,062,250}  —23°7 
Milwaukee......... 4,044,787, 8,936,531) +2°7 3,702,453 —8'7 
ET 2,601,666. 3, '88,230, —i82 2,690,265 —5'9 
I: dianapolis ...... 1,343,308) 1,749,584; —23°2 1,335,327) —11°8 
Cleveland.......... 2,241,899, 2,131,681, +29 1,871,996, —26°2 
Columbus.......... 1,475,115 1,164,779 +26°6 1,192,582) —19°3 
PRET | 819,690. 1,022,681) —lv9 776,746) —37°6 
Total Western... $64, 139, 345, $74 346,473 —137 $ 34,157, 662 —16°3 
St. Louis........... | $15,237,781 $18,430,400) —17°3 $12,918,575 —17°2 
New Orieanrs.. ....! 11,100,437 12,522,551! —11°3 8,173,506) —18'3 
Louisville.......... 3,95 7,442 5,063,784, —21'8 3,289,467, —40°0 
Kaneas City....... 3,787,015 2,880,030) +315 3,602,645) +37°8 
Memphis. ......... 1,936,065 2,073,¢06; —6 G 1,345,609, —15°8 
Total Southern..| $35,019, 640, $40.97 0,691! =a $29)! 69,802} —17'3 
San Francisco ..... | $10,215,288 $13,415, 036) —23°9 $13,365 680) —5'3 
Total alls... | $730,028.61 $906,027.471, —194 | _$093,732,752|__—8TS 


By telegraph we have the exch: inges for the five days end- 
ing this evening at the cities embraced in the statement be- 








low. The figures do not make so favorable an exhibit in com- 
' parison with last year as those given above. They are as fol- 
lows. 

| Five Days Ending Nov. 14. Five Days End’g Nov.? 

| 1884, 1883. | Per Cent. Iss, |Per Cent 

New Yors.......0:. | $448,930,390. $667.8. 7, 702 —s31 | $302,400,166) —22°6 
Sales of Stock (shs.)| (1,320 226) (1,720,463) (—23°3) (R51,L61L)) (—27 3) 

EO | $53,145,3:1 $62,792,756, —15°4 $59,660,838, —14°0 
> | Philadelphia... ... $1,873,756 44.425 614, —2N2 87,747,910, —8'4 
Baitimore. 10,1*2,772 12,192, K88. —s'3 11,004,245 +49 
St. Louis... oe. 12,928,026 13,940,887, —7°3 12,828,678} —10"4 
OO ~ $55,001,244. #801,232,047/ —907 | $514.50, 8871 —20'2 
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THE FINANCIAL SITUATION. 


This has been a very quiet week. Business revival 
comes more slowly than anticipated, its progress being 
hindered by a vague feeling of fear lest some dispute may 
arise in the official counting of the votes cast in New 
York State at the Presidential election. Since Tuesday 
this official eanvass has been going on, and each succeed- 
ing day’s results have helped to re-assure the public mind, 
so that as the week closes WallStreet markets have shown 
more strength, and an increasing disposition is manifest 
on all sides to accept results and go to work again. Sev- 
eral days more will however be required to complete the 
count in this city, and until that is also finished, enterprise 
will continue to be in a measure held in check. But with 
the Presidential question fully out of the way, the prevail- 
ing belief encourages the hope that a speedy change for 
the better can be looked for in all departments of busi- 
ness. 

As an influence in Wall Street, the cutting of rates by 
the trunk lines has proved less of a feature than hereto- 
fore. The contest has continued with unabated bitterness, 
but previous declines have brought in buyers of New York 
Central at least, and so the downward movement has been 
checked. Besides, it was announced on Monday last that the 
two cent per mile rate west of Buffalo had been restored on 
all the lines, and this was assumed by the Street as an indi. 
cation that the Grand Trunk would not act in concert with 
the West Shore longer, and that West Shore’s operations 
would therefore be confined to this State; but as through 
tickets are still sold as heretofore, this measure seems to 
have had as yet no apparent result. Better success is 
expected to attend the meetings of the committee of trunk 
line Presidents. They have had several sessions this week 
about freight rates, which have of late been greatly demor- 
alized, especially east-bound. It is reported now that the 
determination was unanimously reached by this committee 
to restore rates at once and to maintain them in all cases 
at the pool tariff. The order is-expected to go into effect 
on Monday, and is a very important step if it can be made 
effectual. Soon the lakes and canal will be closed, and as 


there is an unusual amount of produce to be moved during 
the Winter, good rates must assure a fair income. Gen. 


eral business, too, gives excellent promise of a very consid- 
erable expansion, so that if rates can be maintained the 
future of railroad property would look far more promising 
than it has of late. 

Other than this and the Presidential question, the course 
of foreign exchange has attracted most attention during 
the week. With the Bank minimum in London 5 per 
cent, and the open market rate still 42, while not over 2 
per cent is obtainable in New York, we still find gold 
withdrawn from London for shipment to this side. ‘To be 
sure, as the week closes, rates have been marked up. But 
the considerable movement that has already taken place 
implies a pressing demand in America for gold. It may be 
claimed that itis the natural set of 
direction, produced by the rapid marketing of our 
products. In asense of course that is true, and yet our 
trade balance during past months has been so small as 
probably to leave us in debt on the general account, while 


the current in this 


even in November it does not promise to be large, judging 
from the New York weekly statements. Besides, the con- 
ditions noted above as to interest rates, would, if free to 
act, lead us to take something besides money in payment; 
money being in such limited request here that, when it 
arrives, it earns less than it did before. For this reason 
most bankers incline to the belief that the gold movement 
© America has about ended for the present. 
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Still, in view of the conditions which have prevailed and 
of the shipments from London even up to the present time, 
it seems a fair presumption that America ‘s just now in 
want of gold not only and perhaps not mainly because 
it is capital to be used in productive enterprise—for we 
have more than we can employ in that way now—but 
because of some other office it fills. Looking at the ques- 
tion in this light we find there is apparently what we may 
call a currency inquiry for gold, for the amount in sight 
has decreased during the year while the demand of the 
banks on the Treasury holdings has been quite active 
until the Treasury at one time this Fall became anxious 
about its gold reserve. In other words the Treasury, 
the banks and the people give evidence of a desire to 
increase their gold holdings. On another page we pub. 
lish in detail the National Bank returns under the last 
call of September 30th. As that return corresponds in 
date with the monthly Treasury Statement it enables us 
to make an exact exhibit of the gold in the banks and 
Treasury—that is, the total amount in sight—as follows. 


— ny 


| 
Nov. 1, | 























| Nov 1, Nov. 1, Nov. 1, Sept. 30, 
1580. 1881. | 1882. 1883. 1884. 
GOLD. | 
In the Treasury, less, $ ES $ $ z 
certificates............. |133,679,349] 167,781,909 148,435,473 157,353,760) 130,514,384 
In national banks, in- 
cluding certificates....}102,851,032 107,222,169, 94,127,824) 97,570,057) 117,185,000 
In State banks, includ- | 
ing certificates......... 17,102,130 19,901,491) 17,892,500) 15,255,300) 20,250,000 
Total gola...... ...... 253,632,511 204,905,569| 260,455,2971273,179,117/267,949,384 








The Mint Bureau says that the stock of gold in the 
country has increased 144 million dollars during the 
year, and yet in a time of great depression, when it 
would seem as if the old stockings would be emptied to a 
considerable extent through the force of necessity, and 
when the active circulation is at a minimum, the amount 
in sight has fallen off 51 miilion dollars. The people 
therefore seem to be hoarding gold still, the banks show 
what their desire has been by reporting a larger total than 
at any other date given, while the Treasury has expressed 
its wish by replenishing its stock through the device of 
making its payments half in legal tenders. 

With reference to our foreign trade we have received 
this week the breadstufis and provisions figures for Octo- 
ber issued by the Bureau of Statistics. We give them 
below, adding the corresponding movement during 1883 
and 1882 for comparison. 


1882. 

















Exports 1884. . 1883. | 
from U.S 7 ' ay 
. October. 4 Months. October. 4 Months. October. 4 Months. 
Quantities. | | 
Wheat. .bu. 7,084,659 35,486,808 6,587,728 28,158,632 10,043,247) 58,655,814 
Flour... bbls. 880,213 3,019,139 | 771,286 2,645,940 $39,848, 2,630,278 
Tot.in bush. 11,045,617 49,052,433 10,058,515 40,065,362, 12,922,563 70,532,565 
Values. $ : # % $ 
Wh’t & flour 10,057,333 46,837,355 11,319,418 45,826.556 14,371,199 82,835,293 
Corn & meal. 735,161 4,379,624 2,960,800 12,843,837: 848,922 2,105,337 
ae 354,796 1,146,472 326,370 1,569,631 112,544 306,795 
Oats & oat- 
meal*...... 305,529 880,737 108,889 342,930 13,508 69,244 
Barley....... 58,203 270,568 25,398 97,811! 13,509 127,603 
Total bread- 
stuffs,value 11,541,112 53,514,755 14,740,975 60,165,168 15,362,682 85,444,272 
Provisions... 7,458,338 33,571,102 8,828,797 42,277,539 4,662,626 27,330,405 


Total  pro- 
Visions end 


breadstuffs.. 18.4900.445 87,085,858 


* Oatmeal not stated in 1882. 

‘These results do not afford a very favorable promise for the 
month's total, and yet the cotton shipments for the same 
month show a considerable increase. There is a loss in values 
compared with 1883 in the two items given of over four mil- 
lion dollars. 


23.069. 772 


102,442,707 20,025,308 112,774,677 


The wheat shipments are, however, in amount 
very fair, being one million bushels more than in the same 
month last year, but about two million bushels less than in 
1882. We have this week received from India the wheat 


export figures for August. being one month later than we 
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have before reported. The movement still continues to) 
show a decline, present prices apparently not being high 
enough to draw out the crop freely. The total wheat 
exports from April 1 to August 31 are stated at 7,817,787 
ewt. in 1884, against 13,674,007 cwt. in 1883. This 
decline in India shipments would favor the opinion that, 
later on, the demand on America for wheat might become 
more urgent than it now is. But the influence (that is, low 
values, ) which is checking India’s movement does not seem 
to act with the same force on other producing countries, 
as would appear from the latest report of amount of wheat 
afloat for Europe, the total being now only 1,400,000 
bushels less than at the same time in 1883, which is so 
small a loss as not to give promise of any speedy recovery 
in price. 

Foreign exchange, as already stated, has grown firmer 
towards the close of the week, being marked up to $4 81 for 
long and $4 85 for short, yesterday. The reason for this 
advance is said to be mainly on account of an inquiry on 
the part of several of the banks in this city to make 
investments in long sterling, intending to hold it until it 
became short, by which operation they would realize about 
5 per cent per annum interest, and, if there should be a 
further advance in the Bank of England minimum, probably 
they would make more. Another inquiry came, it is said, 


from a few foreign bankers remitting balances to the | 


other side, finding more profitable employment there for 
their money. The future course of the market is quite 
difficult to forecast. So far as our products are con. 
cerned, we have a large surplus for export. At present 
our imports are small. Should they continue so (and there 
is no immediate prospect of a change) we are inclined to 
believe that the movement will begin again. This week 
we have reports by cable of the purchase in the open 
market in London of two lots, one £70,000 and another 
£60,000 gold from Holland—probably Dutch guilders— 
for shipment to New York, and also of about $1,000,000 
in French gold in transit from the Continent. So far as 
reported, no bullion has been taken from the Bank of 
England for America. 

Of the special influences affecting adversely Wall Street 
values early in the week, besides those already men. 
tioned, may be stated the report of the large decrease in 
earnings of the Chicago & Northwest, coupled with 
the rumor, which was quickly denied, that the divi- 
dends would be reduced; Louisville & Nashville was 
also broken down on Monday by an_ unfounded 
report that the road would be placed in the hands 
of a receiver; Central Pacific fell heavily on the 
announcement that connection had been made between 
the Oregon Short Line and the Oregon Railway & Navi- 
gation at Huntington. thus giving the Union Pacific an 
independent Pacific outlet. The fall in these properties tem- 
porarily aided the efforts to keep the market unsettled, but 
after Wednesday the recovery was general. Union 
Pacific then became prominent as a leader, this stock 
being influenced by favorable statements regarding its 
financial future, more particularly in relation to the 
reduction of its floating debt. A report that a second 
issue of collateral trust bonds was contemplated was 
denied by President Adams, who said that the policy of 
devoting net earnings to the payment of the floating 
Obligations would be continued. The rise in this stock 
was also aided by the practical extension of the Oregon 
Short Line to the Pacific, thus enabling this hitherto almost 
unproductive piece of property to contribute something to 
the revenues of the Union Pacific. The transfer books of 
the Central New Jersey were this week closed for the 


[receivers of the Reading will probably defeat its payment, 
and it has also been rep orted that the stockholders of the 
company would be asked to accept a smaller rental for the 
present. It has so long been evident that the Reading 
could not provide the funds for this dividend that the 
announcement of a possible default had very little effect 
upon the stock. 

Louisville d&} Nashville, as already stated, manifested 
considerable weakness early in the week, mainly under the 
rumor that a receiver would be soon appointed, which 
officials of the road subsequently denied. Probably, how- 
ever, the continued loss in the company’s earnings was the 
basis of the attack. The earnings for the month of 
October, given on another page, show a falling off of 
$210,995, and the return just to hand for the first 
week of November shows a loss in that period of $61,865- 
Were it not that the decline in earnings has been going 
on for some time, it might be supposed that the present 
loss was in large measure the result of the election excite- 
ment, which interfered with business in all sections of 


the country. But more substantial grounds for the 
falling off are found in the depressed condition 


of all manufacturing and industrial interests, and also 
in the fact that earnings last year were exceptionally large. 
As regards the latter point, we may say the loss for Octo- 
ber occurs aftera gain of $288,533 in 1883; in other 
words, the gain of last year was not entirely wiped out ; 
but for the first week of November the loss of $61,000 com- 
pares with a gain of only $51,000 in 1883. A more 
important circumstance, however, than the showing of 
gross earnings is the showing of net earnings. A loss in 
earnings may be wholly or in part offset by a reduction in 
expenses, and thus net earnings are the true guide to a 
company’s current income. We have this week obtained 
the Louisville & Nashville statement of expenses for the 
month of September, and find that whereas the loss in 
gross earnings in that month had been $188,813, in net it 
is only $93,061, the company having succeeded in cutting 
expenses down $95,752. The loss in net earnings for the 
month is not very heavy, either, when we consider that 
in 1883 there had been a gain of as much as $123,176. The 
following shows the gross and net earnings for the last four 
years—in September and the nine months ended Sept. 30. 


1881. 


LOUISVILLE & NASHVILLE. 1884, 1882. 

















1883. 
September. $ $ $ $ 
I As, cnitinees xenencatess 1,145,366 1,334,179 1,114,513. 951,566 
Operating expenges................. 667,685 963,437 666,947 568,803 
ee I, cccnnsndenses«tsees 477,681 570,742, 447,566, 352,763 
Jan. 1 to Sept. 30. 
I Sad bb 0 oss vdetcccccececs 9,879,028 10,085,465 9,343,089 8,122,410 
Operating expenses ................ 6,228,651 6,077,284 5,853,725 5,164,898 
Te 8,650,377 4,008,181 3,489,364) 2,957,512 








Thus, as in October, the gross earnings decreased less 
this year than they increased last year, and both gross and 
net are larger than in any previous September, with the 
exception of 1883. It will be noticed that the same re- 
mark also holds good with regard to the exhibit for the 
nine months, the net, though $357,804 below 1885, being 
yet $161.013 above 1882, and $692,865 above 1881. <As 
bearing upon the future, though business may fail to re- 
vive, it should not be forgotten that the World’s Exposition 
at New Orleans opens next month, and that this is ex- 
pected to prove of very material advantage to all Southern 
roads. 

Money continues a drug at this centre and this week’s 
bankers’ balances have been difficult to lend at 1 per cent. 
The banks show a larger amount of cash and surplus 
reserve than ever before reported, and from present indi- 
cations both cash and surplus will continue to accumulate. 





quarterly dividend, but the opposition of one of the 


The Western papers report a very limited demand from 
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the interior for money and in many cases a return of 
funds previously sent out ; and the domestic exchanges on 
New York at leading cities reflect a tendency in the 


direction of this centre. 


The following statement, made 


up from returns collected by us, exhibits the week’s 
receipts and shipments of gold and currency by the New 











York banks. 
Week Nov. 14, 1884. Received by | Shipped by Net Interior 
ne N.Y. Banks.| N.¥.Banks.| Movement. 
le RR #3,114,000 $559,000 | Gain .$2,564,000 
Gold....... 2 eT OME LE SE Rik ay gpay I *830,000 |Loss... 830,090 
Total gold and legal tenders..... $3,114,000 | $1,380,000 |Gain..$1,734,0€0 














«$825,000 of this was transferred in the shape of silver certificates 


by a deposic of gold iu the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 


the interior. 


In addition to that movement, the banks 


have gained $500,000 through the operations of the 


Sub-Treasury and $1,590,000 more by imports of gold. 
Adding these items to the above, we have the following, 
which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to- 
day. 





Week Ending Nov. 14. 1884. | Into Banks. 


| 


Net Change im 
Bank Holdings 


Out of Banks 











Banks’ Interior Movemert, as above) 3.114.000 | $1,380,000 | Gain. $1,724 C00 
Subd-Treas. operations & go'd impt | 2,060,000 | = ..srecee Gain. 2,000,000 
Total gold and legal tenders.... | $5,114,000 | $1,380,000 (Gain. $3,734,000 





The Bank of England return for tne week shows a gain 
of £21,000 bullion. This represents £116,000 drawn from 
the interior and £95,000 sent abroad. The Bank of France 
lost 10,500,000 francs gold, possibly to Greece, and gained 
500,000 frances silver. The Bank of Germany since the last 
report shows an increase of 3,420,000 marks. The follow- 
ing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 



































November 13, 1884. November 15, 1883. 
Gold. Silver. Gold, Silver. 
£ £ £ & 
Bank of England ........ 89.318, 200) . ccccceesco- BEES, 166) .ccoccce sas 
Bank of France ..... .... 41,659,532/41,131,572) |38,.317,205/| 40,431,159 
Bank of Germany .... ... 6,840,000; 20,520,000)| 6,923,750) 20,771.250 
Total this week .......... 67,818,791 )61,651,572)|67,321,141/61,202,409 
Total previous week .. ..|68,175,275 61,502,627||67,362.851/61,142.825 








The Assay Office paid $133,616 through the Sub- 
Treasury for domestic bullion, and $2,365,756 for foreign 
bullion during the week, and the Assistant Treasurer 
received the following from the Custom House. 





























Consisting of— 
t lies. 

Date putes mine U.S. Gold | Silver Cer- 

; Notes. |Certific’s.| tificates. 

Nov. 7. $153,043 33) $5,000 #34.000) $14,000 $YI, 
aa 236,433 66) 3,000! 97,000) 26.000] —- 110,00 
“ 10.) 361,510 06, 7,006) 123,600} 62,000 163.00 
“11 395,125 91) 8,000) 163,000] 1 0,000 25,000 
“os 12 461,380 87) 17,000} 136,000) 144.000 164.00: 
“ 13.) 349,569 50] 8,000} 174,000] 52,000} —-116,000 
Total | $1,957,213 33! 848,000] $727,00¢| $104,000! $777,000 














WHAT MAKES RAILROAD EARNINGS SMALL 


In another column we give our usual review of railroad 
earnings for October. It is there shown that the exhibit 
for the month is on the whole quite an unfavorable one, 
though there are exceptions to this remark in the case of 
a few roads. The figures now coming in for the lst weck 
of November are of the same general character, and little 
improvement i: results is apparent. Many supposed that 
when farmers had finished their usual summer and autumn | 











work, and the crop movement was fully under way, rail- 
road receipts all over the country would reflect the change 
in larger totals. Now that the majority of the reports 
show heavy losses, the inquiry arises, what makes earings 
so small 7 

Starting with the returns for October, it certainly 
cannot be said that the loss is chargeable to a small 
movement of cereals and staples, as was the case in 
some previous months. Most assuredly the movement of 
grain over some roads was smaller this year than a year 
ago, and with these that of course was an unfavorable 
feature ; but taking the aggregate of all roads, the 
movement was large, the receipts of all kinds of 
grain. at the eight leading primary markets of the 
West in the five weeks ending November 1 having 
been 38,350,447 bushels, against only 33,854,435 bushels 
in the corresponding period of 1883. Of cotton, too, the 
marketing, which in 1883 had been quite rapid, was still 
more free in the present year, the receipts at the ports for 
the month having been 1,072,532 bales, against 1,036,067 
bales in 1883; so that there was no drawback to large 
earnings in the movement of this staple except so far as 
the sources of receipts changed, which they did, in some 
few instances. 

The chief reason for the diminished earnings is undoubt- 
edly to be found in the prevailing industrial depression. 
This, as is well known, operates to decrease the volume of 
freight in numberless ways, forces an acceptance of lower 
rates, and causes a falling off in passenger travel. The 
truth is, the depression has been growing worse ever since 
the May panic. Up to that time, the volume of business 
had not been so much affected as the margin of profit: 
Manufacturers were keeping production up to pretty nearly 
full limits, contenting themselves meanwhile with small 
profits in the expectation that a revival in business, and a 
consequent increase in consumption, might come at any 
moment. The panic, however, effectuaily destroyed all 
hope of an early improvement, and manufacturers, merch- 
ants, middlemen, shippers and producers alike, reduced 
their operations accordingly, and retrenchment and 
restriction have been the order of the day. Another 
adverse influence is of course the large amount of new 
mileage in all sections of the country, with which the old 
mileage has to contend. The effect of this is seen in the 
frequent reductions of rates and the incessant warfare 
between the lines. The present passenger war between 
the trunk lines to Chicago is the direct outgrowth of the 
introduction of anew competitor, as our readers know. 
During October this passenger war raged with great fierce- 
ness and must have operated to cause a falling off in the 
passenger earnings of all lines concerned. In another sec- 
tion of the country, however, there is also a rate war on 
passenger business, the lines running between Chicago and 
St. Louis and Kansas City having for some time been 
engaged in a strife of this kind. 

These are the more prominent causes for the unfavorable 
exhibits of earnings that are being made. As showing the 
effect upon passenger earnings of the depression in busi 
ness, the competition of new lines, the reduction of rates, 
and general rivalry, no better illustration could be offered 
than that of the Grand Trunk of Canada. This is indeed 
the only great east-and-west trunk line reporting, and for- 
tunately we have the details which enable us to state the 
passenger and freight earnings separately. And in this 
case at least the loss in passenger receipts, as a result of 
the various adverse circumstances at work, has been more 
important than the loss in freight receipts. Whether the 


saine is true for the American trunk lines we are not pre 
The 


pared to say, since we have no returns from them. 














Out of a loss of $186,4 
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following shows the loss on passengers and freight, respec. 
tively, by the Grand Trunk (as compared with the cor- 
responding periods of 1883) during each of the last four 
weeks. 
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Loss. 
Week ending — --— -- ~- a - 
On Passengers. On Freight. — Total. 

Metateat? B23 ..cccaceescss- $232 | $864 | $27,196 
sane candeeeees 34,172 4.8378 3? ‘Oo 0 

o eee 34.215 25.397 59.612 
November 1 .............. 49,778 10, 519 60,297 
“ee [84477 SULSS——«B18G,ATS 





55 for the four weeks, no less 
than $144,797 was on account of passenger business, and 
only $41,658 on account of freight business, and yet the 
aggregate of freight receipts is usually twice that of the 
passenger receipts, so that the difference in the ratio of 
loss is even greater than these figures indicate. 

As an illustration of the way contraction and depression 
in business are affecting the earnings of some roads of minor 
importance, we may take the Flint & Pere Marquette as a 


type. It is perhaps an extreme case, but will answer the 
purpose. The Flint & Pere Marquette is a Michigan road, 


and may be briefly described as connecting Lake Mich- 
igan and Lake Huron with Lake Erie, being besides 
provided with a number of branch lines the better to 
drain the territory traversed by it. Its business consists 
chi:fly of the transportation of lumber, logs, and other 
forest products, nearly 62 per cent of its total tonnage in 
1883 having been composed of this kind of freight. 
Under the increased demand for all kinds of timber, 
induced by the growth and expansion of the country, the 
road gradually increased its earnings from year to year, 
tillin October, 1883, it reported gross for the month of 
$257,779, against only $161,140 in October, 1880. But 
note the change that has taken place now as a direct 
result of the depression in all manufacturing industries. 
Under the diminution in the demand for timber, and 
the reduction of the cut of logs, the October earnings of 
the Flint & Pere Marquette for 1884 only reach $186,944- 
Thus $70,835 of the $96,639 gain compared with three 
years ago has been knocked off. 

We might multiply instances of this kind, but enough 
has been said to show, we think, that apart altogether 
from any special circumstances—those appertaining to 
the crops for instance, and the small movement of 
corn—there is one general circumstance of depression 
which has extended all over the country, influencing 
local industries indeed, but only because they form 
part of the general industrial fabric. It should be 
said that the loss on the Flint & Pere Marquette extends 
lo passengers and freight alike, the strongest possible 
evidence of an unsatisfactory state of business, for in this 
country where we travel so much, economy in that direc- 
tion is only practiced when forced by absolute necessity. 
The evidence here afforded however is of the same kind 
as that afforded by the diminution in our bank exchanges 
on another page, where the falling off in the clearings as 
compared with other years has for some time been one of 
the most marked features of the period. 

But what happened in October and what is happening 
low is no sufficient guide to what may happen during 
coming months. So far as general business is concerned, the 
last six weeks cannot be taken as indicative of the future. 
There has been a special cause, the election excitement, 
Which has had this year a peculiarly unfavorable effect on 
our industries, the interest in the result being very 
absorbing. Merchants have everywhere delayed making 
purchases or kept them within the narrowest limits, and 
individuals even have put off buying wherever it was | 





possible. The ordinary current of demand was thus 
temporarily checked. It will assume its natural propor- 
tions again as soon as the election question is fully settled, 
increased by whatever amount the demand has been 
delayed. 

Then as to the movement of grain, this has been larger 
than last year, but not so much larger as the increased 
surplus of this year’s crops would warrant. Besides, up to 
this time we have had the benefit of only one of the cereals 
—wheat—and what this has done for some of the North- 
western roads, where the movement has been most pro- 
nounced, is shown on a subsequent page in our regular 
article on earnings. Soon we shall also get the benefit of 
the large yield of corn, and this cereal affects railroad 
traffic in greater degree than any other. Not only will 
it increase the traffic of the roads directly in the corn belt, 
but all lines carrying to the seaboard for export will also 
share in the movement. Altogether the prospects for 
future months are, we should say, far from discouraging. 








HOW BANK TAX REPEAL, HELPS THE 
AGRICULTURAL DiSTRICTS. 

Through the kindness of the Comptroller of the Cur- 
rency, we have this week received our usual compilation 
containing the details of the National Bank returns under 
the last call, and give them ona subsequent page. By 
arranging these figures in the form we have adopted, sev- 
eral facts become apparent, interest in which is by no 
means confined to banks. We have, however, space only 
to notice one of them to-day. 

The feature which most attracts attention in these 
returns is the marvelous growth of the national system, 
which is even now in progress. This development began 
in 1880, the three to four years prior to that date showing 
a retrograde movement. Thus in 1876 the March report to 
the Comptroller covered 2,076 banks with 504} million 
dollars capital, while the report for September 1, 1879, 
gave only 2,045 banks with 455 million dollars capital. 
But March 1, 1880, seems to mark the turning point, the 
number of banks then being 2,046, or an increase of one, 
though the capital was still only 454 millions, er one mil- 
lion dollars less than in September, 1879. ‘To indicate the 
yearly progress since 1880 we have prepared the following 
summary. The detailed report for September 30, 
1884, will be found this week on page 551, where the 
names of the” States covered by each of the divisions is 


given. 
* the nies fore pitalin this table add 00,000.) 

















| Dee. 31,’80 ' Dec. 81, 81) Dec. 50, ny | Dee. 3: "a3 | Sept.30,°R4 
rors CCLre eres EF wee oe 
isi 2 = Sy sj£i s & i 3; & 
LSP Se a oes pol an he 
(1) New England...... | 560!166°6 , 556 166 0 560 18-2 scaled | 5es| 167 6 
(2) Eastern Middle ..} COL 1544 | 618 155° | 631.15 ay t 659 159°3.| 670\155-9 
(3) Southern Middle..; 90 210 94 21°5 E 22 2 || 104! ars| 110) 2371 
(4) $ uthern.......... 146 2671 158 27-0 45! 20°7|| 214! 835) 233! 37°0 
(°) Western M:ddle...| 51D 65°4 | 531, 712, 55: : 795) 503) 830, oie) Pil 
(6) Western.......... | 194) 172, 172 Ise 2 22 23°11, 307) 81 5! S71, 387 
OP is sive coccatnss | Lt $7 | 15 $8 | i << St 49) 89 53 
(8) Other Western..... 25 21) 30) 26) 43) 3, 52) 4-7) 50 56 
__ Total all .......... 12,005 458° | 2,164/466-z | 2,908! 484-9! 2,529 511-8) /2,664 524-3 











[~~ For the names of the States cove’ ed by each of the above divis- 
ious see CHRONICLE of this week, page 551. 


When we remember the industrial depression which has 
existed during the last three years and the special torpor 
which has prevailed since the panic of last May, the above 
figures are truly surprising. Even since the report of 
March 7, 1884, the increase in numberof bauks has been 
101 and in capital $8,500,000; or comparing the latest 
returns above with those for December 30, 1880, the num- 
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ber has increased 569, or over 27 per cent, and the capital 
$65,800,000, or nearly 15 per cent. Had business during 
all this time been prosperous, we should have expected 
expansion ; but when industrial transactions are greatly 
contracted, growth in banking facilities is not anticipated. 

The chief fact, however, which is of interest in this 
connection is, that this expansion has been almost wholly 
in the Western and Southern agricultural sections where 
there were but few banks before. ‘That circumstance is, 
we repeat, the most important of all connected with this 
growth, and one which it becomes the legislator to keep 
well in mind—namely, that it is not in cities where capital 
usually accumulates, but throughout the country districts, 
that these new institutions have sprung up. This is obvious 
even from the above table, for it is there seen that in the 
New England and Middle States there has scarcely been 
any increase since 1880. But the truth is brought out 
more clearly by the following, which shows the number and 
capital of banks in the chief Northern cities at the same 
dates. 

(To the figures for capital in this table add 09,009. | 
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Dec. 31, °80. Dec. 31, °81. Dee. 30, 















































°82.: Dec. 31, '84.| Sept. 30, ’S4. 
(1) Boston...... 54 $505. 53/8504 | 53 ($04) 51 | $500 St $509 
(2) New York..) 47/ 506 49) 514 48/ 504) 47/ 499 44) 463 
(2) Philadelp’a.. s2 | avd) 32 | 174 | 82 | 174) 33 | 178 33) 181 
(8) Baltimore... 15 109 16 M2) 17) wD) IT) wT) aT) ang 
(5) Cincinnati; 7) S1 10; 66 12) S83) 13) O91 12, 86 
(3)Chicago.... 9 438 9, 43, 10| 67, 11| 100 12) 106 
(6) St. Louis. 5) 26 5) 29 | 8 | 29) 6; 32, 6| 32 
_ Total ...... 169 $1414 174 '$144°2)) 177 (81476 | 181 |g1526 178 $1494 





The foregoing tells us that there were on December 31, 
1880, in Boston, 54 national banks, with 504 millions capi- 
tal, while on September 30, 1884, there were still 54 
banks, and no more, with just $400,000 additional capital; 
in New York, at the former date, there were 47 national 
banks with $50,609,000 capital, and now there are only 44 
national banks with $46,300,000 capital—a loss in number 
of three banks and incapital of $4,300,000. Or, taking all 
these nine cities together, there have been, since December, 
1880, only nine additional national banks organized, with 
8 millions additional capital, while in the whole country 
there have been, as already stated, an inérease of 569 
banks in number, and of $65,800,000 in capital. 

We emphasize this feature, because the late growth 
which has been in progress has been secured under the 
adverse circumstance of business depression, and is a result 
wholly of new legislation, and legislation which a large 
number of Western and Southern members of Congress 
opposed because, as they said, its object and tendency was 
toserve Wall Street interests. It seems to us, therefore, a 
very suitable time—just before Congress meets again—to 
bring forward the evidence that what these changes in the 
banking law did was simply to induce -capital to go into 
the country districts of the South and of the West, where 
it was greatly needed. ‘Thus, at a time of singular indus- 
trial inactivity, the country is being put into condition for 
the active work which is sure to come soon. 

The new legislation which we refer to as producing this 
growth is mainly the Act of March, 1883, which repealed 
the taxes on bank capital and deposits. There was other 
and previous legislation which more especially aided the 
movement during the earlier years, but which has also to 
some extent been an influence all along. We mean the 
law of July 12, 1882, which provided that banks of 
$150,000 or less capital need not thereafter keep on 
deposit with the Treasurer, \’nited States bonds in excess 











of one-fourth of their capital. Before that date they were 
required to keep an amount equal to one-third of their 
capital, and in no case less than thirty thousand dollars. 
This section of the law of 1882 (as bonds had risen to 
so high a price that there was little profit on circulation) 
together with the three per cent bonds authorized by the 
same act (which gave the opportunity of securing a bond 
at par for banking business) undoubtedly helped at that — 
time to remove the restriction on the growth of banking 
capital ; that is to say, these provisions gave the opportun- 
ity and even promise of a fair return for such investments, 
But with the rise in the market value of the three per 
cents and subsequently the speedy redemption of them, 
all the advantage thus obtained was taken away and 
nothing but the removal of the taxes on capital and 
deposits has permitted, and is permitting, this rapid 
growth now. 

How long will it take our people to learn that undue 
burdens on capital harm least of all the capitalist? If 
legislation takes away the profit from any business in any 
country or State the capitalist deserts it, readily finding 
safe employment for his money elsewhere. But make 
capital free to go where it will, and it goes where it is 
most needed. Congress took off the tax from both the depos- 
its and capital of the banks, and our agricultural districts 
which were suffering for want of these tools of commerce, 
got them. If it will now modify or repeal the tax on 
circulation the same sections will secure still more. 








RAILROAD EARNINGS IN OCTOBER, AND 
FROM JANUARY 1 TO OCTOBER 31. ~~ 


Railroad earnings continue on the downward course, and 
the exhibit for the month of October is even more unfay- 
orable than its predecessors. The decrease, as compared 
with the corresponding period a year ago, reaches nearly 
14 million dollars, and the roads reporting losses outnum- 
ber two to one those reporting gains. In fact, the gains 
are interspersed very sparingly among numerous losses 
and where they do occur they are, with a few prominent 
exceptions, very trifling in amount. 

As relieving to some extent the unfavorable character 
of this exhibit, it may be said, as in September, that the 
present falling off comes after heavy cumulative gains 
(taking the roads as a whole) in previous years, October, 
like September, having till the present year made an unin- 
terruptedly favorable showing ever since the upward 
movement in earnings began. Thus, while the loss this 
year on the sixty-seven roads reporting was,as already stated, 
1} million dollars, on 60 roads reporting in 1883 there 
was a gain of nearly 27 million dollars—actually $2,850,- 
000. In other words, the present loss is only about half 
the gain of a year ago. ‘Taking the ratio of change, the 
decrease this year is 6 per cent, after an increase of 1} 
per cent in 1883, and in stipport of the statement that 
gains had been continuous in (October for several years 
past we may say that the increase of 11 per cent in 1883 
was on top of an increase of 16 per cent in 1882, 11 per 
cent in 1881, 17 per cent in 1880, and 25 per cent in 1879 
—the improvement being in part of course based on an 
increase in mileage. Still, whether the decrease now is 
large or small as compared with previous gains, is perhaps 
of little significance. The main point is that earnings ab 


present are far from satisfactory, and that in the extent ot 
the losses shown they have grown worse rather than 
better. The following is our usual table, presenting the 
figures of each road, and giving also the mileage, accord- 
ing to which it appears that the roads reporting thie year 
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operated 1,855 miles more of road than in 1883, an increase 
of about 4 per cent. 
GROSS EARNINGS AND MILEAGE IN OCTOBER. 
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} 
| Gross Earnings. Mileage. 
Name of Road. , 
1884. 1s83, | "erease or! 1354 |1883. 
Bost. Hoos.Tun.& W.. 45,186 31,136 + 10,700) 83 88 
*Burl.Ced. Rap. & Nc —_- 153,344 192,178 —3,734 7380 713 
Canadian Pacific.....  Fd1,000 619,000; +132,000; 2,794) 1,931 
Central Iowa......... 154,03 3 130,841 23,192 5 00 
Central Pacitic.... ... | 2,152.0 2,495,091; ~—341,091) 2,803) 3,003 
Chesapeake & Ohio... +259,86» 75,815) —1145,917 502 502 
Eliz. Lex.& os --| 66,499 70,695 —1,196 139 139 
Ches. Ohio & So. 134,403 148,254 —13,851 398 398 
Chicago & py "er | 883,73: 901,619 —12,884 847 817 
Chic. & Eastern [ll..... 155,141 145,021 +10,120 251 251 
Chic. Milw. &8t. Pau!. 2,539,000} 2,531,128 +7,872) 4,804) 4.612 
Chicago & Northwest. 2. 459, 600) 2,793,942) —331,392) 3,817) 3,735 
Chic. St. P.Minn. ae. 200 674,368 —49,164) 1,297) 1,225 
Chic. & West we 1 36°099 142,134 —16.035 413 410 
Cin. Ind. 8t. L. & C 240,°03 249,507 —9,001 242 342 
Cin. N.O. & Tex. 237,503 260,333 —2 2,330 336 336 
Alabama Gt. South. 109,734 112,563 —2,529 296 296 
N. O. & North East. 80,941 12,435 +67,606 196 140 
Vicksb. & Meridian 55,113 64,93) —9,82¢ 144 l4i 
Vicksb. Sh. & Pac.. 46,773 27.495 +19,278 170 73 
Cin. Wash. & Balt... 170,252 149,296 —19,944 281 281 
Cleve. Akron & Col... 44,-91 49,068 —4,177 144 1414 
Denv. & Rio Grande. 526,371 652,332) -—-125,96i) 1,317; 1,305 
Denv. & Rio Gr. West 85,150 114,821 —26,67 | 368 368 
Des Moines & Ft. D.. 34,859 37,571 —2,712 143 143 
Detroit Lans’g & No . 127,219 169,780 —42,561 260; 260 
*Evansyv. & T. i? 46,293 44,891 +1,402' 146 146 
Lag x Pere Marq. . 186,944 257,779 —70,835 361 347 
R’y & Nav. Co.. 73,184 89,523 —10,039 498 486 
Ft. Worth & Denver.. 40,600 43,665 —3,065 110 110 
1Grand Trunk of Can. 1,477,137) 1.663,592; —186,455) 2,918) 2,773 
r. Bay Win. & St. P 29,1 46,11: —16,989 223 225 
Gulf Col. & Santa Fe. 207,843 263,436 —A5,593 534 A34 
Ill.Cent.(fll.&So.Div.)| 1,023,821) 1,183,468) —159,647! 1,526) 1,506 
Do (lIowalines).. 177,300 210,812) —33,544 40” 402 
Ind. Bloom. & West. 260,114 270,937 —10,823 634 681 
*Kan. C. Ft. S. & Guif 147,245 141,00. | +6,.245 389 389 
Kentucky Central.. 86,370 87,2906) —920| 220; 200 
Long Island .......... 208,669 214,584 —5 915 35% 552 
Louisville & Nashv...} 1,293,470) 1,504,465, —210,.994! 2,065) 2,065 
Marg. Hough. & On. 63,14¢ 127,275 —6§4,131 13% 1° 0 
Milw. L. Sh. & West... 102,5U) 112,524 —,7 21 374 3253 
Milwaukee & North.. 50,995 45,1:0U 4-2, 825 231 18! 
Mobile & Ohio........ 213,207 256.271; —43,064 dz8 528 
Norfolk & Western... 263,298 297,027! —33,729 502 502 
Shenandoah Valley. 73,857 89,374, —15,517 210 210 
Nortbern Pacific. ....| 1,461,370) 1,597,222 + 64,1425) 2,453) 2 305 
Qhio Centrai......... 96,201 118,19, —21,997 Ziv 212 
Ohio Southern........ 46,2!10 37,199 +9,01% 128 125 
Peoria Dec.&Evansv. 66,8: 66,227) +593 254 254 
Rich. & Danville..... 420,179 429,834 —65 774 774 
Char. Col. & Aug.... 96,753 93,204. —1,452 363 337 
Columbia & Gr’v... 98,019 86.247 +11,772{ 294) 2914 
Georgia Pacitic .... ©9890 42,501 +23,4°9, 313) 285 
Virginia Midland... 167,596 176,167 —8,571, 353 353 
West. No. Carolina. 41,513 44,000) —2,493 206 206 
Rochester & Pittsb... 109.514 75,372 +31,142 291 204 
8t.L. A.& T.H. m.line. 134,479 141,40" --—,929 195 195 
Do do (branchea)., 75,577 82,016 —6.459 138 138 
8t. Louis Ft.S. & — 50,492 35,5 is +14,914 182 160 
8t. Louis & San Fran. 494,650 361,654 +1%2,99 776 740 
St.Paul & Duluth..... 166,481 162,919 +3,562 225 2038 
St. Paul Minn. & Man. 1,008,389 916,831 +91,508 1,387) 1,324 
South Carolina. . 157,351 146,294 +11,057 246 246 
*Texas & St. Louis . 100,250 86,997 +13,25 73a; Tas 
Tol. Ann A.& N. Mich. 24,570 19,211 4+5,359; 102 102 
*Wisconsin Central . $5,358 95.751 —10, 393) 44) 441 








__ Total (67 he * _. 23,310,048 24,767,793 —1,457,715 45,931 44,076 
* Only three weeks of oes. in each year. 
i For four weeks ended Nov. 
: Decrease due to caving in of a tunnel, interrupting traffic nearly 
two weeks. 

Next to the generally unfavorable character of the 
whole exhibit, the most conspicuous feature of the above 
relates to the roads of the Northwest, which do not at all 
make reports of one and the same tenor—some in fact 
recording improvement on the very heavy totals of a year 
ago (which was the distinguishing characteristic of these 
roads at that time), while others return quite large losses, 
Chief among the latter is the Chicago & Northwestern, 
which has a decrease of no less than $334,392. It is true 
that the gain on this road last year was large, but it was 
only about half the present loss, or $192,000. The total 
now is $2,459,600, against $2,793,992 in 1883, $2,601,445, 
in 1882, $2,341,097 in 1881, and $2,105,217 in 1880, from 
which it will be seen that while this year’s earnings are 
smaller than in either of the two years preceding, they are 
$118,000 larger than in 1881, and $354,000 larger than 
in 1880, between which year and the present there has 
been an increase of 1,100 miles in the mileage reporting. 
On the St. Paul & Omaha (an auxiliary system to that of 
the Northwest), there is also a heavy decrease, but here 
the loss ($49,164) is much smaller than the gain ($125,512) 
in 1883, and the total earnings are larger than those of 
any other October, last year excepted. In sharp contrast 
to the exhibit by these roads is that by the St. Paul, which 











does not show a loss, but on the contrary has a small gain 
— $7,872. Yet this company did not have light earnings 
in 1883, but decidedly the reverse; indeed, its gains have 
been nothing less than wonderful. The increase in 1883 
was $280,153, which was in addition to $659,922 in 1882, 
and $97,432 in 1881, so that the present total of $2,539,000 
compares with only $1,493,621 in 1880, and the St. Paul 
consequently has larger earnings than the Northwest, 
which has not been the case in other years. though it has 
about 1,000 miles more of road. 

This difference in results between these two leading 
Northwestern systems brings up again the question, why 
may one do so well while the other does so poorly? The 
answer must be the same as that previously given. In 
the first place, the Northwest has a line into the Northern 
peninsular of Michigan while the St. Paul hasnot. The 
company’s Officials tell us, as heretofore stated, that not 
only has the mineral traffic on this division undergone a 
diminution in volume, but it has had to be carried at 
materially reduced rates. To this may be added the fur- 
ther explanation that the Northwest is much more largely 
than the St. Paul dependent upon the movement of corn, 
which this year has been greatly below that of last year. 
It may be remarked, besides, that there is a possibility 
that by the competition of some of its newer lines the 
St. Paul is depriving the Northwest of some of the busi- 
ness formerly possessed by it. The two roads certainly 
occupy much the same territory, the extension of the St. 
Paul to Omaha a couple of years ago having added to their 
similarity of position. 

As regards the movement of corn, this was smaller not 
only on the roads to Chicago, but in other sections of the 
country as well. The movement of wheat, however, 
was everywhere large, but nowhere so large as in the 
spring-wheat sections of the Northwest. The important 
point is to determine which roads derived the most 
advantage from this augmented wheat traffic, and did not 
suffer a falling off in corn. We have already remarked 
that to the Northwest the contraction in the latter cereal 
must have been a much more serious circumstance than to 
the St. Paul. There is also reason to believe that the gain 
in wheat inured more largely to the benefit of the St. 
Paul than to the Northwest, since the St. Paul has so much 
more mileage in the wheat belt. The roads lying north 
of the St. Paul system, however, were even better situated 
in this respect. ‘Thereis scarcely any corn in that district, 
and the increase in the movement of wheat was very 
marked indeed. The increase is of course reflected in the 
augmented receipts of the cereal at Chicago, but a still 
better criterion of the movement is found in the receipts 


at Duluth, which foot up 3,794,938 bushels for 
the five weeks ended November 1 _ this year, 
against only 2,280,954 bushels in the correspond. 


ing five weeks of 1883. The importance that Duluth 
has latterly assumed as a market for wheat is strikingly 
brought out in the fact that its total in this period has 
been exceeded by only two other points, namely Chicago 
and Toledo, the latter, as all know, receiving only winter 
wheat. 

In no other way than through the heavy movement of 
spring wheat (as reflected in the receipts at Chicago and 
Duluth) can we account for the favorable reports of earn- 
ings by the roads in that section of the country. Thus 
the St. Paul & Duluth after a gain of $17,000 in 1883 
now has a further gain of $3,500, notwithstanding the 
prevailing depression in business, and its total for the month 
is the largest in its history. For the same reason the St. 
Paul Minneapolis & Manitoba, which heretofore has suf- 
fered large losses of earnings, now has a gain of $91,508, 
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and like the St. Paul & Duluth has a total larger than ever 
before. The Northern Pacific, which has a considerable 
mileage in Dakota and Minnesota, reports a gain of $64,- 
148, in addition to $568,000 in 1883. The company oper- 
ates only 88 miles more of road than it did a year ago. 
The Canadian Pacific reports an increase of $132,000, or 
over 20 per cent, but this is on mileage 863 miles greater 
than in 1883. The Central lowa has added $23,192 
to its gain of $22,377 a year ago. The grain and flour 
movement at each leading Western port, for October and 


the year to date in both 1884 and 1883, is subjoined. 


RECEIPTS FOR FIVE WEEKS ENDED NOVEMBER 1 AND SINCE JAN, 1. 


























Flowr, Wheat, | Corn, Oats, Barley, Rye, 
; (bbis.) (bush.) | (bush.) (bush.) (bush.) (bush.) 
Chicago— 
wks., Uct., 1964 501, 25 | 5,048, R03 5 .418,440 5,085,412) 1,297,868 563,341 
Swaks., Oct.. 1883 2325 = 34.11 3.393) T655 8-9 4,666,917, 1 93,8 372) 808,556 
Since Jan. 1, 18"4 2. 429), 6D 17,°4/ 5.7 6 50, 930.856 34, 01 "850 4, LSS, 2,-39,63Y 
Since Jan. 1. Is8s 2,554, GN 13,793,192 U4, ‘826, 0) 30, 381,015) 5, eh "435 4,354,938 
Milwaukee—_ | | 
5 wks., Oct., I884 357,869, 1,599,745) 51,310, 159,405) 1,058,269 23,130 
Swks.. Oct., 1883 524.84 875,V70 ae, an 306,003 "434, 3 5.133 
Since Jan.1, 1854 2.973.739) 7,656,904) 2,4 10,316 3 3,60,1 276,848 
bince Jan. 1, 1555 2714.19 5,975,475) 2, oor. Ly 2,425,334 “4. 570,583 55u,4t4 
St. Louis— | 
5Swks., Oct., 1884 163,2:2; 1,787,870, 479,735 829.833) 797,806; 181,454 
5 wks., «ct., 1853 162,410 1.251.714 836,610 655.000) 542,520 44,405 
since Jun. 1, ISS4_ 1.i!,14). ui. ¥5°,652 14,600,440 5,957,0-9, 1,817,300) 465,420 
Since Jan. 1, 1883 1,308,854, 11,784 "BD! 16,605,498 5,413.280) 1,774 271 $33,008 
Toledo— 
5we-., ct.. 1884 16.172 41669417 — 51.182 15,211 95,247 
Swke., Oect., 185: 15.809 2,207,843) 377,739 179,4!4 5,940 50,161 
Since Jan. 1, 1834, 74.146) 13.93.4,424 6.213.003 540,559 65,237) 177,209 
Since Jan. 1, 18383 ¥9,186; 14, 332, ¥s6; 6,058,617 150,790 $13.4) 249,438 
Detroit— 
5 wks., Oct., 1884 16,905) 1 ‘gee 48,328 44,656 81,6'3 £67 
3 wk.«., O4.. 1883 1HR29, 1. iM, ‘613. ae 17, 20 481 77,301 483 
Since Jan. , IN84 108,240, 69 08 — 9.338 4°3,865 2,125 
Since Jan. . 1853. :147,537 5,7 T3oy, 507 1 23 591 505,736 3,504 
Cleveland— * 
wke., Oct., 1 18.579, 410,606, 39.175, 169.500 57,383 50 
Swks., Vet , 1883 14,002 1LO,L Ls! 15,780) 38,850 8,234 2,198 
Since Jan 1, 1884; 1x5,375) 1,804 231] 640.368 1,008 156] 217,4°9 %, LOO 
Since Jan.1,1853 106,>€5 Sanam 952,351 885,313) 122, "043 6,088 
roria— 
5 wks., Oct., 1884 4,°33 5°.090) 577 a 1,768,825 92,400 1.510 
5 wks... Oct., 1883 6.4435 44,500) 54 1. "450.8 SAP 143,600 iy . 
since Jan. 1, 1884) 44,717 491,135) 7 973,000 11 .682,*63 438,400 
Since Jan. 1, 1883. 56,251 255,327, 7,947,980, 9,395,600} 610,r00 B33, 3U5 
Duluth— J 
5 wkr., Oct., R84 197, 910 3,704 errerece 25,599 eeeseee eeee e00 
Serke.. Oe*., 1883 142,000 2. my 4 Ss dee dao  eendeced senecact 
Since Jan. i, 148i 614.70] 7,732.055 858 De seecsese saeckece 
Since Jan.1, 18>8} 495,000) 4,731,100 179,643 1.57% Mindéee € | @sevedes 
Total of all— 
5 wks., Uct., 1884, 1,274,762) 19,142,361! 6,726,084) 8,234,412! 3,386,541 861,049 
5 wks.., Oct.. 1883; 1,244,264) 10,9 44,104 1 O87, GOL) Z2T7H50) 4,015,674) 1,129,006 
wks., Oct, 1882) 1,314,144! 13,163,652 5,737| 5.372.307) 3,355,741! 743.760 
Since Jan. 1, i& 4) 7,585 822, 68,246.41% 81 "371 965/56 ¥OS,Yi~| 10,842,665, 4,402,155 
Since Jan. !, IS®3, 7,482.3 7 BRST ANT) oy. "053, 405/51 ,.206, 83) 13,146,497) 6.98. O65 
Since Jun. 1, 1882, 6,82 ».5.8| 62,427.0:9| 65,700,364/49.450.3 3| 9,038,214! 2.793.843 











The movement of wheat has thus been nearly twice 
that of October, 1883, and every port shows a large and 
decided increase. 
been a loss at nearly every point. 
wheat is largest at Duluth and Chicago, as already pointed 
out. In the case of Duluth the increase is of course entirely 
in spring wheat, and in the case of Chicago there is 


reason to believe it 


and only partly in winter wheat. 


On the other hand, in corn there has 


The augmentation in 


is largely in the same kind of wheat, 


The distinction it is 


important to bear in mind, for a different class of roads is 


affected. 
ber 


against 5,575 


cars in 1883, and 


winter wheat only 1,584 cars were inspected, 


1,169 cars 


in 


1883, and 


0,079 Cars 


in 1882. 


loss of traific on account of business depression ; 


southwest 
rule, among 
Central, the 


tion on its main line, though there 


them 


lence the roads 


We find that while during the 31 days of Octo- 
8,113 cars of spring wheat were inspected at that point 
4,265 cars in 1882, of 
against 


ln spring 
wheat the increase was so pronounced as to overcome any 


in winter 
vheat the Increase was really insignificant (referring now 
sate to Chicago). 


running south and 
from Chicago report diminished earnings as a 
the Chicago & Alton and the Illinois 
latter having suffered a very heavy contrac- 
is reason to believe that 


the Southera or New Orleans end is in part responsible 


for this, since the road delivered only 51,131 bales of cot. 


ton at 


New 
bales in 1883 


Orieans during the month, against 79,745 


But Toledo, St. Louis, Detroit and Cleveland (winter 


wheat markets) all show very heavy gains in receipts, 


and 


vet the roads in the States of Illinois, Ohio and Indiana— 


the great winter-wheat belt tributary to the 
tioned—nearly all have 


polnts men- 
smaller earnings than a year ago, 








which is particularly noteworthy since these roads were 
not distinguished for any important gains in 1883. The 
Chicago & Eastern Illinois, the Evansville & Terre Haute 
and the Peoria Decatur & Evansville are about the only 
ones that have any increase, while such roads as the Alton 
& Terre Haute, the C. I. St. L. & Chic., the Cincinnati 
Washington & Baltimore, the Indiana Bloomington & 
Western, the Ohio Central, and the Cleveland Akron & 
Columbus, which should all have received more or less 
gain from the increased movement of wheat, report losses 
in earnings, some of them, too, after a falling off in the 
previous year. On these the grain movement could not 
overcome the effects of the many adverse influences arising 
out of the stagnation and depression in trade. 

The roads running through Kansas—like the St. Louis 
& San Francisco and the Fort Sco't & Wichita—again 
make very satisfactory gains, favored by the excellent 
crops in that State ; but these and the Northwestern roads 
already pointed out, form about the only exceptions to the 
general rule of decrease extending all through the list. 
Michigan roads are very heavy sufferers, the loss in lumber 
and in ore traffic combining to make results very poor. 
The Toledo Ann Arbor & Michigan is the only one among 
them that does better than in 1883. Wisconsin roads 
likewise sustain a pretty general decrease. The loss on 
the Grand ‘Trunk we have more particularly alluded to in 
another article. In amcunt of decrease the Central Pa. 
cific leads all others in the table, having lost $344,091, 
or nearly 14 per cent, but this i: on 200 miles less of road. 
The gain a year ago was only $71,562. 

As regards Southern roads, these all had large gain; in 
1883, and now have equally large losses. In some sp cial 
cases, the decrease is because of a diminished movement >f 
cotton, but the more general cause is bu iness depression 
The Louisville & Nashville loses $210,995, or 14 per cent, 
and the Gulf Colorado & Santa Fe $55,593, or 21 per 
cent. The influence of the cotton movement is indicated 
in the following table of the receipts at the outports. 





























RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JAN. 1 TO OCTOBER 31, L854. LS AND LSsv. 
October. | Since Jan wary 1. 
PORTS. ~ See : — 
18st. | 1883. | 1882. | 1584. 1883 | 1892, 
Galveston......... bales.! 133,296, 148.836 142,275, 339,935] 589,411) 850,031 
Indianol:, &¢......... 8,704, 2,335) 3.051) 8 397 11, Oval 11,921 
New Orleans........-.. 285,714 2-5,750 199,47) 753,767) 1,156. 302, 574,025 
Mobile........ saiaeidiiads Call 45,524, 5°,905 72,839) 113,9-6; 163,943) 167,217 
SII: *hbnnnniiaenesee 10,660, 5,605) 1,0°4 81,713; = 15,608, 10,019 
i covdcuesneéewe 206,704. 194,163 187,503 421,260 520.4 19 452,934 
Brunswick, &c ... .. 3.712; 1,606) 1, 93) 6,472 2,540) 3,699 
SSC OTF £9,795, 128,526 121,132) 312,277) 359,027, 288,074 
Port Royal, &........ G50} 1,764) 2.810 8,774; 19,267 12.450 
Wilmington.. — 29.922; 31,235, 26,766, 56,328 77,261, 67,598 
Morehead City, ke . wie 1,857 2,03) 1,93 4,347 11.859, 13,538 
I ini Sccianseane .| 121,167! 129,43 39) 143,245) 207,573] 455,331) 470,419 
West Point, &e........ 69,637) 43, 695 43,674 132450) 138,014) 112,353 
eee 11,072.59 (L626,007 652783 2482998) BAOTITA 2.495.828 





The movement at New Orleans is deserving of explana 
tion. Though the totalin the two years does not differ 
much, the sources of receipts have been greatly changed. 
The New Orleans & Northeastern and Mississippi Valley, 
which contributed nothing in 1!883, have this year con- 
[91 bales and 7,63: respectively; the 
Texas & Pacific contributed 63,059 bales, against only 
27,009; the | 51,131 bales, against 79,745 
bales; the Morgan road 28,943 bales, against 49,127; and 
the Mississippi, Red and QOuachita rivers 103,452 bales, 
against 120,869 bales. 

In view of the unfavorable character of the exhibits of 
earnings for several months past, it is not surprising that 
the table below covering the first 10 months of the year 
does not present a flattering showing. The losses are 
numerous, large in amount, and only partially offset by im 
creases. Indeed, the roads having gains of any consequence 
comprise simply the Northern Pacific, the Rochester & 
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tributed 


Lilineis Central 
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isfactory state of things has been intensified by the financial 
pressure which for months past has injuriously affected every 
department of industry. In England the business has suffered 
from the combined action of over-production at home and 
diminished power of consumption abroad. The serious fall in 
the prices of all kinds of foreign and colonial produce has 
materially curtailed the purchasing power of our largest cus- 
tomers, while the movements of the markets have been further 
retarded by the political disturbances in China and Egypt, and 
by the outbreak of cholera inSouthern Europe. On the Conti- 
nent trade has been depressed, not only by general over-pro- 
duction, but also by various local adverse influences, financial 
stringency in Russia, the fall in the value of agricultural prod- 
uce in Germany and Austria, the appearance of the cholera 
in France and Italy. 

The result has been a check to the annual increase in the 
consumption of cotton which had been going on everywhere 
since 1878-79. Instead of the further progress which was cal- 
culated upon at the opening of the season, there has been 
almost everywhere a falling back. In Great Britain the reduc” 
tion in the quantity of cotton spun has amounted to about 2 
per cent, against an increase of nearly 3 per cent in the pre- 
vious season. In the United States the reduction is about 4 
per cent, against an increase of nearly 5 per cent. On the Con- 
tinent, against an increase of over 514 per cent in the pre- 
vious season, there is a small decrease in some districts which 
is about counterbalanced by a small increase in other districts. 
The diminished consumption of the raw material has been 
more than offset by the serious reduction in the yield of the 
American crop; and the season closes with a materially reduced 
visible supply, and astill more important shrinkage in the 
stocks at the mil’s, which is only partially counterbalanced by 
increased stocks of goods. The recent fall in prices causes 
people to take a hopeful view of the future, especially as sup- 
plies are not likely to be over liberal, while the hindrances to 
consumption, referred to above, may shortly be removed. 

COURSE OF PRICES 1883-4. 
* * % % *  % * % % % 


The following statement shows the principal fluctuations in 























the prices of the leading descriptions of cotton during the 
season: 
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The opening, highest, lowest, closing and average prices 
of middling upland compare as follows: 
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EUROPEAN IMPORTS, STOCKS AND DELIVERIES, 


The imports, deliveries and stocks of cotton for the whole 
of Europe compare as follows, in 1,000’s of bales : 









































peer East " | Egypt-| Smyr-| W. 1., 
| can. |Indian| Pra=“. | ian. | na. de,’ | Total 
Imports | | 
1883-84......... | 3,855 | 1,687 | 343 | 393) 58 72 | 6,408 
| 2. 4,649 | 1,638 | 342; 334 | 26 76 | 7,065 
Decrease....; 794 | seer | nnes — 4/ 657 
Increase ..../  .... 49 | | 59 32 ecee | eve 
Stocks, S:pt. 30. | | | 
1883-S84......... ; 498 432 16 | 35 | 3 2t; 1,008 
1882-83......... | 528] 286] 83] 45) 22 | "963 
Decrease....| 27 aie | 7x Oe ; gare 
See nd ease 2 See! ee). 


DELIVERIES FOR FIVE SEASONS. 

The following is a comparative statement of the deliveries, in 

1,000’s of bales, during the past five seasons, with the weight 
in pounds: 





| season just closed. 
























































[VoL, XXXLX, 
East Aver- 
Am- _ | Bra- | Sun- Total weight, - 
erie’n a zil Egypt. dries. Total, wo'ght Pounds.” 
(EES @ Asa al al 
Great Bril’n. | 
1883-81...... 2,376, 376) 338 | 258 | 40 (3,388! 429 |1,452,323,000 
1882-83....../2,550, 434) 205 | 200 | 47 (3,426) 442 1,511,521,000 
1881-82...... (2,440) 4151279! 263 42 |3,439! 430 |1,478,997,000 
1880-81...... (2,511) 239 159 | 247) 45 3.201| 446 |1,428,083,000 
1879-80...... (2,294) 270 119 | 273 62 3,018) 444 |1,340,001,000 
Continent. | | 
883-S4......, 1,506|1,166) 72 | 145 | 86 2,975) 421 |1,252,676,c00 
1832-83 wenalal '1,865}1,327; 93) 104) 58 3,447) 42: 1,459,119,000 
1881-82...... 1,468]1,112) 114 | 188 | 78 (2,960) 418 |1,237,063,000 
1880-8i...... 1,709} 850, 76| 164 84 (2,883) 428 |1,233,752,000 
1879-80...... 1,421) 919) 43 | 174; 61 2,618 423 | 1, 107,371,000 
All Europe. 

1883 -84......) 3,§82/1,542) 410 | 403 | 126 6,363;142°6' 2, 70 1,996,000 
1882-83...... 4415/1,761| 293 | 304 | 95 (6.873]432-6 2'973,610,000 
1281-82...... 3,908)1,527) 393 | 451 | 12) 6,399/424-4'2 ,7 16,060,000 
1880-81...... 1,220|1,089| 235 | 411 | 129 |6,034/437-7/2,661.335,000 
1879-80...... 3,715'1,189| 162 | 447 | 123 5,636|434-2/2,447.372.000 








The average weekly deliveries i in | bales were as follows: 


Greal Britain. } Continent. 


Amer. E. I. 
a net peng j 


145, 691 i232 12,223'65,148/28,970/22,417 3,833'57,220/122,368 
"49/0 8,520 65,89 1(35,873| 25,521 | ‘ '895166,289 3 
-$2|46,9 2/7. 980/11,237 66. 144 /2 7'297156,921/123.065 
80-81. |42. 290 4, 597| 8.639 61,57¢ |32.862/16.3 176,225) 55,434/117,010 
'79-£0. 44,104'5,200) 8.734 53,038 |: 108,382 
Ameri- 


8,03 127,339 3 7,66915,336\50,344 
The average weights for this season are as follows: 
can, 452 lbs.; Brazil, 170 lbs.; Egyptian, 656 lbs.; Smyrna, 350 
lbs.; West Indies, &c., 171 lbs.; East Indian, 383 Ibs. for 
Great Britain and 377 lbs, for the Continent. 
CONSUMPTION OF GREAT BRITAIN, 
The following is a comparative statement of the actual 
deliveries, estimated consumption and surplus stocks at the 
mills for the past ten seasons, in bales of the uniform weight 





Others| Total. | Amer, EB. fz. Othrs| Total. 
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of 400 Ibs. each: 

} 

Semecnaen. 

lr irementee Stocks wee Slock: 

Deliveries Cer. 1. SUPPLY | sent.30., Total. Wi 
1874-76 ....cce. 2,997,000 95,00 3,092,000 21,000 3,07) 000): 59,057 
1875-76 ........ 3,175,000 21,00 | 3,196,006, 21,000 3,175,000'61,057 
DTG E? cccccwus 3,196,000 21,000) (3917 090) 35,000 Tas 182, 000161, 192 
1877-78 ........ 3°038.000 35,000 3.073.000) 35.600 3.038,000138.123 
1878-79 ........ 2'835'000 33.000 /2.870,000! 27,000 2.843.000! 34,152 
S87O-80 ...6o ccc: 3,350,000 27,00. 3,377,000 27,000 3,350,000/63.810 
1880-81 ........ 3.570 000, 27,000 3,597,000 25, 1000 3,572,000 ' 68,692 
1881-82 ........ 3,697,000 24,000 3,722,600 82°0 640,000) 70,000 
1882-83 ........ 3.726,00u' 82.000 3.868.000 124, 000 :, ‘744. 000/72,000 
1883-Si........ 3 ‘631.000 124,000 3,753,000 89.000'3.686,000'70,500 





The estimated consumption for 1882-83 is reduced 500 bales 
per week in accordance with the result of subsequent inquiries. 
This year’s consumption is estimated at 1,500 bales per week 
(or about 2 per cent) less than last season’s, owing to short 
time. 

CONSUMPTION OF THE CONTINENT. 

The deliveries, estimated consumption and surplus stocks at 
the mills compare as follows, in bales of the uniform weight of 
400 Ibs. each: 
, ais, c . “Consum ption. 

Jotal. — Wk 








Deliveries beg d Supply. Sept. ~f 











OP4-75 ..... 0c 35, 000) 94,000 2,329,000] 41,000/2,288,000 44,039 
1875-76 ..<.ccos 2,5 41,000 2,607,000, 201,000)|2 "403, OUO 46, "211 
STOTT ...ccces | 2300" 000 204.000 2,504 000) 54,000'2,450,000 47,115 
ys) ooo 2'572,000 54,900 2,626,000 117,600 2,509,000) 48, 250 
1878-79 ........ 2°373,000 117,000 2,690,000] 94,000 2,596,000! 49 9,923 
1679-90 ......<. 2:768,000 94,000 2,862, 000,112 ,000/2, 750,000)52, ‘381 
1880-81 ...... =" 132084,000 112,000 3,196,000!240,000) 12. 956,000 56,846 
1681-82 ........ ,092,000 240,000 3,332, 000, 134,000!3,198,009 61,500 
1662-83 ........ 3'647.000 134.000 3,781,000) 401 00/3, 380,000 65,000 
1883-84 ........ 3,131,000'401 ,000 3,532,000! 152,000'3,380,000 65,000 








Last year we stated that the estimated consumption was 
‘‘ the highest figure justified by the tenor of the replies sent by 
our numerous correspondents.” We made this statement 
because there was a very general opinion that the actual rate 
of consumption was larger than our computation. We are 
satisfied now, however, that the weekly average did not 
exceed 65,000 bales. We have adopted the same figure for the 
There has been an increase in some places, 
but this has been counterbalanced by a decrease in others. 

(We omit the portion of the circular relating to the Ameri- 
can cotton crop and its distribution. | 

PROSPECTS. 

Twelve months ago the general impression was that the new 
season would witness a further increase in consumption. We 
expressed some misgivings on this. point, but we accepted the 
popular notion asa basis upon which to forecast the probabie 
movements of supply and demand—in other words, we over- 
estimated the wants of consumers, though our figures were 
considered too small. At the present moment the bias of pub- 





lic opinion is exactly the reverse of what it was at this time 
last year : 


then the inclination was to over-estimate the 
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requirements of the world; now it is to under-estimate them. 
Weconfess that we do not sympathize with the pessimist views 
which just now pervade the markets here and in America. 
Cotton at 53¢d. to 51¢d. per lb. will rapidly disappear, and with 
good food crops all over the world consumption is certain to 
increase. While so soon as the China and Egyptian difficulties 
are got out of the way, the demand will for a while exceed the 
rate of consumption. For the immediate future, however, the 
course of prices will probably be ruled chiefly by the financial 
necessities of the South, which, it is stated, are so pressing that 
the planters must sell, and sell at once, a large proportion of 
their crops at the best prices they can get. 

As a moderate computation we estimate the requirements of 
Europe for the new season at an average of 188,000 bales of 
400 lbs. per week, against 135,500 last season and 137,000 the 
season before. Say 72,000 for Great Britain and 66,000 for the 
Continent. For fifty-two weeks the total quantity required 
will be 7,176,000 bales of 400 lbs. 

To provide for this consumption we shall assume that the 
shipments from India will be equal to the average of the pre- 
vious two seasons, say 1,600,000 ; that the Egyptian crop will 
reach 3,000,000 cantars, or 425,000 bales of 650 Ibs., against 
393,000 last year; that the Brazils will supply 350,000 bales; 
against 343,000 last year, and that all other sources will send 
115,000, against 150,000 last year and 102,000 the year before. 
Reduced to weight these figures come out as follows : 




















| Bales. | Weight. | Pounds, 
NTR cxccinnssaddsgnacsases | 1,600,000 380 | 608,000,009 
ALT COE 425,000 650 | 276,250,000 
Ra imma ae Re mA | 350,000 170 | -59,500,000 
BS dcnwdne wnestecdsversuess 115,000 220 | 26,150,000 
Biel anataswtitncninnnennnen 2,190,000. | | 970,200,000 


IE ee 2 425,000 





The most recent estimates of the probable yield of the Ameri- 
can crop put forth by the usual recognized authorities range 
from 5,800,000 to 6,300,000. The most current estimate at New 
York is said to be 6,200,000. There are a few people who talk 
of 6,400,000 or 6,500,000; but they have a very small following, 
As it is too early yet to speak very confidently on the point, 
we shall merely show how much American cotton is likely to 
be required for Europe ; 





Estimated total consumption, in bales of 400 Ibs............. 7,176,000 
Probable import from India, &c., as above, ia balesof 400 lbs 2,425,C0) 

tequired from America, bales of 400 lbs...............2.. 4,751,000 
es Oe OE GO UO Oiidindn oodvccdtccbccoescddedeccess eee. 4,223,000 


Last season American spinners consumed 1,977,517 bales. 
This season they may not use more than 1,900,000. Canada 
and Mexico will want 80,000 bales, as their stocks are cleared 
out. This would make a total of 1,980,000. As American 
spinners hold only 15,000, against 103,000 last year, they may 
easily take 50,000 bales in addition to their consumption ; they 
are sure to take this quantity if prices remain low. This would 
give 2,030,000 for the American Continent, which, added to 
4,220,000 for Europe, gives 6,250,000 as the total crop required 
from the South, on the basis of a consumption (in Europe and 
America jointly) about the same as the season before last, and 
leaving the stocks in the American and European ports, and at 
the English and Continental mills, at the end of the season the 
same as at the beginning. In short it is necessary, in order to 
prevent any further encroachment upon stocks, that the Amer- 
ican crop shall not be less than from 6,200,000 to 6,250,000 
bales. As the present low range of values is laying the foun- 
dation for a greatly increased consumption, our estimate of the 
probable requirements of the world may easily be exceeded. 
Under such circumstances, spinners are acting wisely by pur- 
chasing largely during the present depression, as even with a 
crop of six and a quarter million we look for an important rise 
in prices during the season, while a moderate advance would 
not be prevented, although the crop should reach 6,400,000 
to 6,500,000 bales, as such a supply would still leave stocks 
smaller than twelve months ago. 

NUMBER OF SPINDLES. 

The following is an estimate of the number of spindles in 

Europe, America and India: 




















1884. | 1883. (| 1882. 1881. 
Great Britain............. -13.000,000 12,000,000 41,000,900 10,600,000 
RS 22,62.0,000 22,560,000 21,355,000) 21 ,245.000 
United States............. 13,200,000) 12,660,000) 12,000,000! 11,375,000 
East Indies.... ........... 1,750,900; 1,700,000; 1,620,900; 1,496,000 











Total... ......-.cee- 80.600,000'72,860.000'76.475.000:74.71¢ 000 








The estimate for Great Britain includes about 500,000 not yet 

at work. 
STATE OF THE COTTON INDUSTRY OF THE CONTINENT. 

The following account of the condition and prospects of the 
cotton industry of the Continent of Europe is compiled from 
answers received toa list of questions sent to the principal cot- 
ton ports and cotton manufacturing centres in each country 
in the month of September. We take this opportunity of 
thanking our numerous correspondents for the prompt and 
hearty manner in which they have answered our questions, 
and we trust that the perusal of our report will afford them 
some recompense for the trouble they have been put to in 
complying with our wishes. 


RUSSIA AND POLAND. 

St. PETERSBURG.—The Past Season has been much worse than the pre- 
vious one. Goods sold at 6 to 8 per cent below cost. Prospects no bet- 
ter. Consumption of cotton less than last season, owing to short time 
mills working only five days per week. Stocks of cotton at the mills 
smaller than last \ear; but most spinners have bought shipments for the 
heqnor = rggaagam Stocks of goods about the same as last year. No increase 
in spindles. 

Moscow.—Spite of good food crops, business during the Past Season 
has not improved, owing chiefly to previous over-production and to the 
low price of grain. The Prospects are bad, as covsumption is still behind 
supply. Consumption of cotton about 10 per cent less than a full rate. 
Night work almost generally suspended and day work partially reduced. 
Stocks of cotton at the mills much less than last year, and spinners have 
of late purchased only for current requirements. Stocks of yarns and 
goods smaller than a year ago, but still very large. No increase in spin- 
dies; 290,000 out of a total of 1,900,000 standing. 

Lovz.—Past Season much worse than the previous one. Sales difficult 
even at prices covering barely the cost of the raw material. Prospecis 
better, though prices are as wt unsatisfactory. Consumption of cotton 
smaller than last season, owing partly to higher counts of yarn being 
spun. Stocks at the mills about the same as usual at this time of the 
year. Stocks of yarns and goods smaller than last year, some important 
sales having been made during the past four tosix weeks. Number of 
spindies decreased 15,000, owing to fires. 

SWEDEN. 

The business of the Past Season has been worse than that of the pre- 
vious one, owing to the bad harvest and the consequent scarcity of 
money amongst the peasants and laborers. The Prospecis are more hope- 
ful. Thereis noincrease in the consumption of cotton. The stocks of 
cotton at the miils are smaller, but those of yarns and goods larger than 
ayearage. Ther: is no increase in the number of spindles, but new and 
improved machinery has been introduced into some of the mills. 

GERMANY. 


Prussia.— Past Season decidedly worse than the previous one, owing 
tu over-production. Sales were not only difficult, but buyers tried to 
delay the receiving of purchases previously made, in expectation of 
consumption being larger than the year before. With good grain crops 
the Prospects for the new season are encouraging. No increase in con- 
sumption. Stocks of cotton at the miils smaller than last year. Stocks 
of coarse yarns larger, but those of the finer counts unchanged. Stocks 
of goods larger. There is no inerease in spindles, but some old ones 
replaced. 

WESTPHALIA.— Past Season much worse than the previous one, owing 
to over production and to the general depression ig trade. Spinners 
have had to pay a higher price for cotton, and accept a lower one for 
yain. At present the Prospecis do not look favorable; but as the food 
crops are gcod, a better business is expected. There has been an in- 
crease of 10 per cent in the consumption of cotton, owing toan addition 
of 15,000 to the number of spindles. Stocks of cotton, on average, 
rather less than last year. Stocks of yarns and goods 10 to 20 per cent 
larger. 

SaAXxOnY.— Past Season opened unsatisfactorily, but subsequently went 
better. Large business done in mixed wool and cotton products for 
home consumption and for export. Prospecls good. Consumption of 
cotton increased about five per cent. Stockof cotton at the mills 25 per 
cent less than last season; spinner’, in expectation of lower prices, 
buying only from hand to mouth. ‘he stocks of yarns and goods are 
less than a year ago; production moves off as itis completed. Increase 
in spindles, 50,000. 

BAVARIA.—Past Season worse than the previous one, owing to supplies 
being in excess of demand and to consumption being retarded by the 
poverty of the German peasants. Things made worse by English com- 
petition and by the action of the Alsatian weavers, who, failing ademand 
for sateens, have returned to the production of calico and flooded the 
South German markets. The Prospects are better, owing to good grani 
crops and to lower prices of cotion; but little improvement can take 
place unless Lancashire ean tind some other outlet for her yarns. The 
consumption of cotton has been increased 3to10 per cent, owing to 
improved machinery and to the spinning of coarser counts of yarn. 
Stocks cof cotton at the mills much smaller, in some cases 5U per cent 
lighter than at this time last year. Stocks of yarns and goods variable, 
but on the whole larger than a year ago. Increase in spindles 20,000, 
but not all yet at work. 

M. GLADBOCH, RHENISH PrrsstaA.—Past Season decidediy worse than 
the previous one. The demand diminished, owing to the competition on 
weft yarn imported from Saxony, and of water-twist imported from 
England. The Prospecis are no better as yet; but as the grain crops 
are good some improvement is expected. The re-building of some smal! 
mills has increased the consumption of cotton about 3 to 5 per cent. 
The stocks at the mills are smaller; the reduction ranges between 10 
and 40 percent. The stocks of yarns and goods are larger than last 
year. especially of weft yarn. Increase of spindles, 20,000 to 25,000. 

WURTEMBCRG —Past Season less satisfactory than the previous one, 
especially since segenty or February. Sales were slow, while prices 
were depressed by Manchester competition. ‘ihe Prospects are bot very 
promising, but with good grain crops and lower prices for cotton, some 
improvement is not unlikely, unless hindered by Manchester. Amount 
of cotton consumed about the same as last year. Somereports give a 
slight increase, but others a slight decrease. In some instances con- 
sumption has been reduced owing to low state of the rivers in the sum- 
mer months. Stocks of cotton at the mills much smaller than last year. 
Stocks of yarns unimportant; stocks of goods eye larger. No 
increase in spindles, but a new mill with 15,000 being built. 

BapEN.—The Pasi Season began well, spinners and weavers being 
under contract till the sp ing months; but achange for the worse has 
taken place during the past six months, owing most likely to over-pro- 
duction. ‘Ihe Prospects are not yet encouraging. The present margin 
between cotton and yarn is very small, as is also that between yarn and 
cloth; but with a good harvest and low prices for cotton some lmprove- 
ment may be expected. Consumption, if anything, rather less than last 
season. stocks atthe mills possibly 50 per cent smalter. Stocks of 
yarn avd cloth slightly larger. ‘There is a small increase 1n spindles— 
one report says a! out 15,000. 

ALSACE.—Business during the Pust S.ason has been generally worse 
than in the previous one; and Prospects do not indicate any immediate 
impiovement. The consumption of cotton has been about the same as 
last season. The stocks at the mills are smaller than they were a ycar 
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since, but they are still large. The stocks of yarns and goo ls are 
heavier, and prices lower, especially yarns made from Surats. There is 
no increase in spindles; all ure wor kiuy full time. 


AUSTRIA, 


The state of the cotton business in Austria during the first half of the 
Past Season was tolerably good, but became worse as the season 
advanced, and since the summer months has been very dull. With accu- 
mulating stocks prices of yarns aud goods declined, while th+ raw mate- 
rial remained firm, so that little profit was left to the manufactucer. 
Prospecis ave tar from bright, owing to the stoppage of the corn export 
the crisis in the sugar trade and the low prices wiich the peusant has 
received for his produce. The consumption of cotton has changed very 
little, the slight increase in some distric s being about counterbalan ‘ed 
by the decrease through the strike iu North Boiemia during the spring 

BounemMia.—The Past Season was less satisfactory than the previous 
one, owing tothe diminished margin of profit caused by the reduced 
demand and by the increased competition of Manchester. Mention, how- 
ever, is made of concerns which have been exce;-tionaly fortunate, owing 
to th-ir having accumulated a good stock of cotton at the lowest prices. 
The Prospec s are wostiy reported as unpromising, owing to the unsatis- 
factory state of the agricultural interests and to the crisis in the sugar 
trade; but with low prices for cotton, some ofthee rrespondents venture 
to speak hopefully of the future. The consumption of coiten has 
Blizhtiv increased; there has been a reduction at some mills, owing to 
labor dispu' es, butfth 8 has been compensate ifor by an increase in other 
districts. Stocks of conon 5 to z5 per ceat smaller thana year ago, 
Stocks of yarns and goods variously estimated at 10 to 39 per ceat 
larger. [ucrease in spindies 70,000. 

TYROL 4ND VORALBERG.—Che reports as to the Pas! Season are some- 
what conflicting, but they mostly complain that business was not 80 sat- 
isfactory asin 1Xs2-3) «The mills were fully employed, but prefits were 
smaller. The present position is net so good as at the opening, and the 
Prospects are not regerded as indicating any immediate improvement ; 
but hopes ae entertained of aturn fur the better two o* three months 
heuer. There has been lhttle if any iveresse in the consumption of cor- 
ton. The stocks at the miils vary from no change to 5U per cent less 
than last year. Stocks of yerns and goods large r,in some instances 
much larger. Noincrease in spind:es, bus 20,000 n-w oues will come 
into operation in Ls~5. 

LOWER A> STRIA.— as! S-ason much less favorable than the previous 
che, owing to over-production in other portions of Austria, to the com- 
perition of Manchester, to the anti-Semicic, disturbanves in Hungary, to 
the dininished export of grain, and to the Brisis in the sugartruie. the 
Prospecis are ouly poor. There has been no increase in the sonsumotion 
of cotton. The +tocks of corton at the mills are variou-ly estimated at 
from 5 to 20 per cent smaller tuan last yeu, especially of American. 
The stocks of yarns and goods are considerably larger. ‘i hereis a slight 
cosmos thy (about 10,000) in the number of spindles, | besides considerable 
renewals 

Uprer Austria --The Past Season less satisfactory than the previous 
one, but not much difference. Prospects not brilliaut. There has been 
littie if any increase iu the consumption of cottou. The stocks at the 
mills are swaller than at this time list vear. Stocks of yarns and goods 
moverate. There is no increass of spindles, but one mill witu 40,000 is 
in course of construc:ion. 


SWITZERLAND. 


The Past Season has been less satisfactory than the previous one. 
There were not m«ny complaints during the first half, but spinners of 
coarse and medium counts did better than the producers o7 fius yarns. 
In the second balf business has been bad all round. Eagiish comp: ti- 
tion has been severely felt by the home trade, while the export branches 
hive been injured by the outbreak of cholera in Sourh Europe, the polit- 
ical disturbauces in Ezy pt and China, and wy the financial crisis in the 
United States. As th: se causes are still partially in operation. the Pros- 
pects are not encouraging; but people are now more hopeful than they 
were a few mouths age. fhe consumption of cotton has rather increased 
than otherwise, owing to the lower counts of yarn soun. The stocks at 
the mills are considerably less than a yeur ago, Varying from little 
change up to a reduction of 50 per cent, The stock: of low and inediam 
counts of yarn are moderate, but those of fige counts are Jarge, much 
larger than last year; the stocks of yoods vary from the same as last 
year to 25 per cent ik irger. There is no increase in spin les; on the con- 
trary, a slight decrease, as the new machinery put up has not compen- 
sated for that burnt or taken down. 


HOLLAND. 


The Past Season was fairly satisfactory during the first half. but unre- 
muverative, especialy to weavers, during the second half—owing to pro- 
duction being in excess of demand, and to Manchester competitiou. The 
sales to home Consumers have veen fully eq tal to the previous season, 
anid the shipments to the Dutch + ast Indies wave been satisfactory a3 to 
quantity; but producers have of late had to take poor prices. As the 
tood crops are good and cotton cheap, the Prospects for the new sas: a 
are very promising. The consumption of cotton has be n ratner less 
than last season, owing to two miils having been burnt down; the 
reduced consumption, how ever, is only about 80 to 100 bales per week, 
The stocks at the mills are mostiy much swma'ler than at ths time last 

car. The stocks of yarn: and goods sre rather larger in some instances, 
ut smaller in others; on the whole there is littl: ch: uvce. There is he 
increase in spindles, but rather a decrease, owing to fires. Three new 
eee one with 33,000 and two with 25,000 to 30,000 spindles, ace being 
uilt. 


BELGIUM. 


The Past Season has not developed any new features. The first half 
was fuiriy satisfactory, but the second half has been bad, and at the 
moment the Prospects are not very encouraging. There has been no 
increase in the consumption of cotton. The stocks at the millsa e 
probably 25 per cent less than at this date last year. The st: cks of 
yarns and govds are 10 told percent large*. There is nochange of 
moment in the pumber of spindles. Three mi!ls have stopped werk- 
at Bae an equivalent amount of machinery has been added to other 
mili» 

FRANCE. 


At the end of 1883 and the beginning of 188 business was quite 

satisfactory uil over France and the neighboring countries, 0 ving to 
low prices, a good demand. and expected higher values lateroa. Bat 
as the year a tvanced the position Lost strength, not only in sympathy 
With cotton, but also b cause the wantsof buyers had been ant cipated; 
and, with the prospectsof a large cotton crop, disturbed polities in 
China, the interrup ion of business in the countries where chulera had 
broken out. and the crisis in America, everybody restricted his pur- 
chases to the utmost. As, however, there is ro m for hopes of relief 
from several of these causes, and as the home crops are good, Pro pect 
forthe future are betterthan during the last few months of g oomy 
bisiness. There has not ben any decrease in consumption of cotton, 
but the increase, if any, must have been moderate, withough there is 
always «te niene y to unprove the spindces, and as there a'sv avpears 
that lower counts of yarn were made. Stocks of cotton in the mils are 
lower than during any of the past years, and it may be said that, asa 
rule, spinvers 0 not ho!d more than a month’s consumption. The pro- 
Vision in stock in Havre docks is also much .ess thon previ us yeurs, as 
are also the purchases for future delivery. This is owing both to the 
recent ful in prices, which gave rise to the fear of a further collapse. 
and to the unremunerative business and the inability to make forward 
eontra:ts for yarns. For the above-mentione:l reasons stocks of varns 
and cloth are somewhat farger than las* year. but there is no accumuls- 
tion Worth mentioning. We think the increase does nu -t exceed an aver - 
age of 10 per cent for yarus and 20 per centfor cloth. Ta re is no 
jucrease in spindles. 





The foregoing remarks apply to France generally. The 
following are summaries of reports received from the principal 
centres of the cotton industry: 


ROUEN AND Distaicr.—The Pust Set on was,up to the 30th June, 
dvcicedly better than the previous one; but sires the da e named busi- 
ness has beeu injured by the Ametic in fivancial crisis, by the appear- 
ance of the cholera, and by the unexpect d .erious re- ~acti m2 in cotton. 
The Prospects are favorable, unless marred by political influences. The 
cousumption of cottou has not increased. Th stock at the mills is 50 
per cent less than last year. There are no stocks of yara: and only a 
sinallinucreasein cloth. About 8,000 new spindles have been put up ; 
but there are 100,000 old ones temporarily standing. 

CONDE, FLERS, MAYENNE AND LeVAL—BDusiness (luring the Past 
Season Was not 80 geo 1 as the previous one, owiug partly to the cholera 
and partly to the Chinese war, but chiefly tothe commercial depression 
which preceded these events, and to the competition arising out of the 
excessive production in Euglind. The Prosvects for tha new season are 
favorable, because the crops are good, whiie th» late fine weather has 
iunereased the consumption of cottou materials. There has been little 
chauge in the consumption of cotton. the stoc ‘ks at the mils are 10 to 
20 per cent less than Last seaso», The stoc ks of yarn are a little larger 
than a year since, the stocks of go. xls are 20 per centlarger. There is 
a slight i mene in spindles, abour 10 00 ohiviag been destroyed by tire, 
buta rather lar zer num der of new ones (ring thistle) have been put uo. 

KASTERN FR\NCE—VOSGES, BELFOKT, &C—Tie Pust Season has been 
les’ favorable than the prv vious oue, owing to the Jesse ed demand oc- 
casioned by cholera ard disturied polit ics. The Prospeels do not prow- 
ise any immediate amendment. there is no material lecrease in the 
consumption of cotton. The stocks at the mills are very small the 
stocks of yarns are also light, but possibly heavier than at this tune last 
year. There is no inercase of moment in the nambe: of spindles at 
work. Some mills have been burnt duwn, but suine new one: have been 
built. 

SPAIN, 

The Past Season has not varied mach from the previous one. But, 
tnless the cholera spreads to Spain, the Prospee's for the new season 
are favorable. There has been a siight increase in the consumption of 
cotton. The stocks at the mils are sinaller tha. lest year. The stocks 
of yarus anit goods are smatle’, as sales have been hi derod., owing to 
the expectution of cholera. There is little increase in spindies, bat 
some old ones have been replace ol by new. 


rALY. 
The complete returns are rot yet to hand, 
report of next month. 


% * * & % * * * 


EXPORTS OF YARNS 


They shall be given in our 


AND PIECE GOODS. 

The following is a comparative statement of the export of 
cotton yarns and piece goods from Great Britain in each of 
the past ten seasons ended 3)th September, in millions of 
pounds and yards: 














Lbs. "ds, | Lhs. Yds. 
183-84 ...... --| 2710 | 4,4i9 || 1872-79........] 235°0 | 5.631 
1332-83 ........ 2:5°0 | 4,527 || 1877-78 ........ 250°5 | 3,631 
1881-82 ........ 2443 | 4,458 || 18 _6-77.... ...[ v8 °3 | 3,303 
188C-S1 ........ gan-6 | 41753 || 1875-76 .122..71] 223-2 | 31635 
1879-50 ........ 217°7 | 4,304 1874-74 ........ 21Sl | 8,546 


The exports of yarn show. an increase ae 6: 3 per cent in 
1883-4, compared with 1882-3, but those of goods a decrease of 
2°4 per cent. On the assumption that five yardsof piece goods 
are equal to one pound of yarn, the net decrease is only 0°4 
per cent. In last year’s report the export of piece goods was 
given as 4,257 million yards. It should have been 4,527 mil- 
lion yards. 

ELLISON & Co., 

7 Rumford Street, Liverpoo!. 


Cotton Brokers, 





[In reply t> numerous ing tires, I bey to strte that my 
book on the * Corton Trade of Great Br.tain” is completed, 
and will be cut of tre piess towards th2 end of the present 
year.—T. E. | 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON-— Oct. 31. | 








EXVHANGH ON LONDON 























! 
On— | Time. Rate. || “atest | Time.| Rate. 
a 1} j 

Amsterdain.! 3 mos. |12°4°3 @12°5°3 Oct. 31, Short. 12:12 
Awmsterdam.} Short. |12°24, @12 3%, , aw“ i. ° 
Hiawburg.. .| 3 mos, |20°59 tt 63 Oct. 31 | 3 ios. 20°42 
ee a 2060 #2U'bL Ot st} ” 2u°22 
Frankfort... sed 26°69 @2 °6t Oct. Sl Short. 20°42 
Vi. mon. ..... e O40 @2042% Oct. vi)“ 12-22 
Triests...... = 259°579 2 *G24o ‘ome’ a ie 
Antwerp. .. oe 401A QV S2% Oct. 21) Short. £52.% 
Sr. Petersb'g - Zit @24l3q , Oct. BIE * 24714 
PEER. ccs cccs Cheeks |25-2210@ 2orz7Tlo Oct. BL Cheeks 25°23 
er 3mes./25'40 @25'45 © uct. 3) S&S mous. 25°25 
SeM.. ccess “ 23°aT W G2 adlo nee) ip i Se 
Madrid...... os 46716 @442%.g Oct. Sl 3 mos. 47°6V 
ORGEB 200.00 « a 46746 Sree fl sees | cece’ ff emcees 
LA-DOM ... -. aa DL .w~SLY cin 9 ee Oe 
Alexandria..) .... scene |} Oet. 29:3 mos, 95% 
Constant’ple.... Caen ae ) Oct. 3U 110" 0 
Bombay .. .. dem’nd | la 78. Oer 3 Cabl 8. ls. 72, ¢d. 
Ca eutta. =| oo ls. 7 ed. | Oct. 31, ls. 73; ¢d. 
New Youk.. biniie ilies w LO.t. Shi os 4°84 
Hong Kong. pea Tae ee jOct. BL 4 lnos 3s. 8101. 
Shanghai. “ee Oct. 31) eo Ag. Od. 








[From our own correspondent. ! 


LONDON, Saturday, Nov. 1, 1884. 


As had been very generally anticipated, the directors of the 
Bank of England advanced, after a very brief discussion, the 
official rate of discount from 38 to 4 per cent. 


During the 
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week embraced in the return the amount of gold withdrawn 
for exportation had been rather more than £500,000, while in 
addition to that about £230,000 in sovereigns had been taken 
out for transmission to the provinces, making a total loss of 
nearly £733,000. As the va'ue of money is now regulated by 
the gold movements, the above decrease is important, more 
especially as the falling away of the supply of gold has been 
almost uninterrupted since the summer. At the close of July 
the Bank of England held £24,361,344, but the total hag now 
only £19,832,209, showing a diminution of £4,529,155. The 
total reserve also has in the same _ period declined from 
£14, 122,644 to £10,062,009, or to the extent of rather more than 
four millions sterling. Bearing in mind] that the falling away 
has not been from excessive totals,a four per cent rate is fully 
justified. 

The question now arises whether even that quotation will 
suffice. In 1881, when the supply of gold was about £1,090,000 
more than it is at the present time while the reserve of notes 
and coin was about the same, the Bank rate was 5 per 
cent and the proportion of reserve to liabilities was 2 per cent 
higher than it is now, namely, 37°; per cent. The notes in 
the hands of the public were about £1,000,000 less. These 
figures certainly lead to the conclusion that the present Bank 
rate will not speedily be lower, and that it is even possible and 
perhaps probable that a further advance will take place. That 
the monsy market will be influenced in favor of higher rates 
from commercial causes, that is to say, by a substantial improve- 
ment in trade in this and other countries, is not at all antici- 
pated. The current year has only two months to run, and 
while there are apprehensions of failures, merchants are ncy 
likely to feel disposed to extend their operations. If the Bank 
rate should be further advanced, it will be entirely due to the 
gold movements, which are still a question of uncertainty. 
Some correction of the exchanges is expected to be the result of 
Thursday’s f[movement, but gold for military purposes is 
sure to go to Egypt for some time to come, and the American 
exchange is still against London. And yet it should be 
remembered that, although adverse gold operations may con- 
tinue to drive up the value of money, the scarcity of trade 
bills is calculated to check the movement. And in this con- 
nection a feature is that the outside rates have not responded 
to the advance to any very great extent. The open market 
rate of discount for three months’ bank bills is half per cent 
below the new official rate, and the banks and discount houses 


are allowing one quarter per cent less interest than is usual.” 


Under all these circumstances, it is very clear that the course 
of events is still uncertain, but there is an impression that four 
per cent will not suffice. 

The following are the present prices for money. 









































s Open market rates. Interest allowed 
S es _ Sor r deposits by 
a ills. Trade Bilis, é 
London >: , Jotnt Disc't Hse 
= Three | Four | Six Three Four Six | Stock | At |7tolé¢ 
Months BMonthe| Menthe Menthe}! Months) Months) Banks.|Cau.| Days. 
Sept.28 2 |1%@ —1%92 [24@--2 @ —24e2yeu~es | 1 | M1 WI 
Oct. 3.2 jie — 246 — 3 @ — 24@ —(2%@ -- S4@ -| 1 84,1 -1 
* 10,3 [2553@ —!2%4@ — 3 @ — 24@ — 343 — ‘314@33g| 2 1542 -2 
“ 17.3 |24@ —2%a —'8 @—~3 @ — 343 —3K@XK 2 1342 -2 
“ 24:3 R2ue—3 @ —3Ka —3K@ — 34G3% 34@ —| 2 1% 2 -2 
* 314 |34@ —3%@ — 4@6- 8SK@ —-4 @-—-44@— 8 2%'3 -5 








The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 
































October 30, October 23. October 16. October 9. 
Rates of 
Interest at | Rank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market| Rate. |Market 
EID \dcnainepebede 3 234 3 23, 8 234 3 2% 
SS céhanoed 4 34g 4 814 4 8% 4 274 
Frankfort....... 4 3% 4 334 4 336 - 334 
Hamburg ...... 4 53g 4 34% 4 34% = 3 
Amsterdam .... 3 3 3 244 3 234 3 216 
Brusse!s. ....... 4 3% 8 234 8 254 8 234 
Madrid ils 4% its 445 the 44 4% 4g 
PRR cncesscice 4 4 qd 4 4 4 4 4 
St. Petersburg.. 6 6 6 6 6 6 6 6 
Copenhazen..... 4 4 4 4 4 4 4 446 











In reference to the state of the bullion market, Messrs. 


Pixley & Abell remark: 


Go!d—There has been a good demand for gold, an‘ all arrivals have 
been purcha ed for export, In addition to the above, £391,000 has been 
withdraw.» from the «ark, of which £321,060 has gine tothe United 
States and the rest to Alexandria. The arrivals are "£30,000 from Aus- 
tralia, £28.00 from the West Indies and £64.160 from Vera Cruz. The 
tamar takes £10,000 from this country. £15,000 gves by the P. & 
O. steamer to Alexandria and £5.000 to Bombay. 

Silver has remained at £0591. to 50 11-164. per oz. ainee our last, until 
to-day, When lower rat § of exchange having been received from India, 
and purchases for the Continent h: ing ceased, the price fell to 501d., 
and at this figure the amount by the Medw ay from the West Indies 
has been placed. The imports have been £30910 from the Brazile, 
£10.000 from New York, £32,000 from Ciiii and £26,000 from West 
Indies; total, 2128 940. The Peshawur takes £2,500 to Bombay. 

Mexiean Do!lars—Vhe major part of the arrivals by the Medway 
were svld before arrival, and the small balance will prohab'y be dealt 
with at lower rates. The X Medway broucht £ 9.600 from West Ludies 
aud the Oaxaca brought £16,200 from Vera Cruz. 


The quotations for bullion are reported as follows: 


























Price of Gold. Oct. 30. | Oct. 23, Price of Silver. | Oct. 30. | Oct. 23. 
8. a. | s. a, da. a. 
Bar g ld, fine.. oz.| 77 94 | 77 10 Bar silver. fine..oz.| 5034 505¢ 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver. 02.) 7711 #| 7711% ing 5 grs. gold..oz.| 50% 51 
Span. doublo ms.oz.| ..... ‘ndtitidlia tl Cake silver ...oz.| 54% 44% 
S.Am.doubloons.oz ! ........ | etaenee - J} Mexican dols...08.' ...cccee b cccccees 





The failure is announced of Messrs. J. 8S. & J. Ranken, East 
India merchants of this city. The liabilities are estimated at 
£60,000, the greater portion of which is secured. 

Tenders will be received on the 6th of November at the Com- 
mercial Bank of Australia for a Melbourne Tramways Trust 
414 per cent loan for £500,000 in debentures at par, 

Treasury bills to renew those about to mature will be ten- 
dered for on the 4th of November. The amount is £1,635,000, 

The deliveries of home-grown wheat have been upon only a 
moderate scale, but of barley they have been extensive and 
larger than in several former years. As regards wheat, the 
trade is very quiet, the business doing being chiefly to supply 
actual requirements. Prices have still a downward tendency, 
notwithstanding that they are at a very low point. The quota- 
tion for town-made flour is now only 35s. for 280 lbs., being 
the lowest price on record. 

Annexed is an estimate of the production of wheat in this 
country. The statement also shows the extent of our importa- 
tions during the agricultural year and the totals available for 
consumption: 





Es! imated _— Imynortsof Wheat 











Harvest Year, | Pr.duce Avail-- and Flour, :e-Total Available 
Sept.1to Aug. 3). | atle for Con- ducting Ex- for Consumption 
+ sumption. ports. 
| Imperial Qrs. imperial Yrs. Impevial Qrs. 

DS adee sece:senne4 11,100,000 7,6: 0,0 19,0 .0,0 10 
ie BP / 10,390 099 9.010.000 19, 4° 0,000 
IRGR-9.. cocccese. | 135,790,000 Seep 22,670,009 
Bt FO cecccscssece| 2am 49004 on oO 22.07°0.009 
PP cbes seoe eesees 14,100,600 MOOI 22.0500 0 
EIS 11,970,009 | 9. 320 40) 23,290,° 00 
oy 2 ea 10.1 10,000 i 11,720 000 21, 8.30), Ov 
DES OR. 600. cdee ddan 10,95 0 000 11.240.00) 21, TROL OO 
IRTI-5. <n tae 13,70:°,9000 11,640,000 Me 340,000 
BET's 66% aces Svea. 9.124000 ) 12,910,000 2% ‘034,000 
OE RAPS TRS 965,000 | 42,146,060 21,821,000 
1877-8 9. 4320 0 | J4,.£0 8,°0n | | 23.0035,000 
Sk Lear 11,825.000 14.4:7000 1% Ye 247.000 
U7 1~2O. ...6 ace noce- 4,990,000 16,:;00.000 | 22,.3¢0 000 
Bie Ree 9,114,000 1, 35.000 ye 
EN es Vv 4.000 17,200,000 i; VA 4,000 
1282-3. 0. we 10,2 53,000 16.9 38,000 30° 19°00 
ge SO eee PE ~,124 O00 15 816,000 ! 3 910 000 

a! ee ae 9,001,000 16,196,000 (2), 26,000,000 (7) 


Average of 18 years 
ended i 883-4.... 
Average of the first 


nine years eebban 
Aver ze or nine ye: 
ende qd 1+* 


irs 


+f) 18”, 2,000 


10,730,0.0 


12,278,000 


' 32,581,000 
9,548,000 


15,613,0°0 








23,311,000 
23,526,000 


21,795,000 


1884. 18°3 1882, 181. 
£ &£ £ 2 
Circulation. ..... secce og 20.200 8S.°65.155 226.702.8898 24.476,5535 
Public deposits ...... 3.954, 4,460,152 3,688,407 3.293.726? 
Other deposits. coo ce. 24.091,708 23,325,143 23,197,832 £3 479.52 
Governw’t sce urities. 14,009,993 13,679,068 12.581,057 14.170 26. 
Other securities...... 21.79 rR | 19,893.625 54 B15 295 2U334.442 
Res’ve ofnotes & coin 1¥,0.2.0.9 12,0:0,215 9 209,96L 10,133 930 
Coin and bullien in 
both departinents.. 19,832,269 ,095,3 20,162,826 20,860,535 

Proport’n of reserve 
' tye liabilities....... 35°69 431, 34 37 8 
EE MID. cccceoe cece 4p. c. 3p.e 5p. ¢ op. 
I iii iain Olly, 1013.4 Ww2 YQ By 
Eng. wheat, av. price 2-. 41 40s. cd. 40x. 3d. 473. O41 

Mid. U piland cotton. dad. 6a. C180 64g i 
No. 40 mule twist. . G tod. 9% a. ra. 1elgd. 


%y 
Clearing-House ret’n. 86, 43V0,0V0 120,580,000 144,971 ‘000 144,815,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





The returns selating at agriculture seantie issued contain 


the following with regard to the manner in which land is 
being cuitivated in this country : 

‘‘ The extension of permanent pasiure is again remarkable, 
amounting to an increase of 225,009 acres over 1885, and bring 
ing the total area up to 15,299,00) acres. 


The area under 











off 


THE CHRONICLE. 


[VoL. XXXIX, 








arable land on the other hand is this year less by 144,000 acres, 
about 17,175,000 acres being returned, as compared with 17,- 
319,000 acres in 1883. The relative proportions of the whole 
area of cultivated land in Great Britain are this year 
47‘1 per cent under permanent pasture, 26°1 under corn 
crops and 10°8 per cent under green crops. The con- 
tinued decrease of arable land and increase in perma- 
nent pasture is again referred to by the collectors as being due 
not alone to the laying down in grass of land newly reclaimed 
and enclosed in various districts, but in great measure also to 
the transition from one system of farming to another that has 
been gradually taking place. The low prices of corn, and the 
more remunerative character of stock farming insisted on in 
the present day by those best qualified to judge of the ques- 
tion, appear to render it matter for congratulation rather than 
otherwise that acquiescence in the altered conditions of farm- 
ing seems to be gaining ground, more especially when the 
great interest which the people of this country have in increased 
home production of meat is borne in mind.” 

The following return shows the extent of the sales of home- 
grown produce in the 187 principal markets of England and 
Wales during the first eight weeks of the season, together with 
the average prices realized, compared with the corresponding 
period last season : 


SALES. 

1884. i883. 1882. 831. 
Wheat... eee GTs. 892,155 544,958 396,572 374,922 
DT wbasesessnneess 625,030 445 AGL 283,75v 161,966 
ED. sccencqnen atonses 86,904 130,504 31,752 42,741 

AVERAGE PRICES. 
18384. 1833. 1832. 1881. 
s. d $s. d. s. a. a ¢. 
0 eae perqr. 33 4 40 9 41 49 8 
DV cse¢~eseaceteceensnsss 32 1 33 10 "35 4 31 9 
BEE. cee ccesces pedbccts sot Iv 9 20 5 21 0O 21 6 


Converting quarters of wheat into cwts., the total sales in 
the whole kingdom are estimated as follows: 
1884. 1883. 1882. 1881. 
Wheat...... ewt. 8,553,359 7,9 5,38 t 6.874,0090 6,481,320 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first eight 
weeks of the season, the sales of home-grown wheat, and the 


average price of English wheat, and other items, compared 
with last season: 





IMPORTS. 
IRR 4. 1883. 188?. 1s8t. 
0 ee ewt. 10,248,773 1209061,3°6 14,2Uu0,872 10,204,151 
PI ctesece coucceue 3,561,356 3.306,973 1,916985 1,349,958 
0 £83,022 1914,501 1,125,086 1.997,990 
cn nadhthaenoaaie 237,6¢8 8 4,797 LOLTEL 167,051 
0 559.266 429,497 185,278 18,282 
I a Pi citieudaun as 3,223,233 4,171,247 2.4596,080 4.013,223 
I teticddk tenlninitn vice Jin 2.42°,593 323.351,003 2.320,328 1%742,425 


Supplies of wheat and flour available for consumption in eight weeks 
{stocks Sept 1 not being inc!nded) as follows: 





1884. 1883. 1882. 1881. 
Imports of wheat. cwt.19,2438,775 12.061.596 14,200,872 10,604,151 
sapere - - Re 2,427 34 93 2,351,008 2,320,323 1,742,225 
Sales of home-grown 
| ®,£53,350 7,905,384 6,874,000 6,451,32) 
een 21,269,718 27,320,983 223,395,2.0 18,427,696 
Av’ v ge) price of English 
tforseason.qrs. 33s. 5d. 403. Od. 41s. 2d. 498. 81. 
— iesupply of wheat 
. 8.....bush. 31 .090,000 29,875.000 14,500,000 10,259,000 
afoat to U. K..... qrs. 1,793,000 1,790,000 1,813,000 2,179,000 


According to the official returns the deliveries of home- 
grown barley continue upon a very large scale, They are in 
fact more extensive than they have been for some seasons 
past. In the 187 principal markets of England and Wales, 
they amounted last week to 151,108 quarters, against 134,132 
quarters last year; while in the corresponding period of 1882 
they were only 80,628 quarters, in 1831, 62,929 quarters, and 
in 1880, 82,164 quarters. The total for the first eigLt weeks of 
the current season is now 625,030 quarters, against 465,561 
quarters, showing an increase of 159,469 quarters, while ac- 
cording to the usual calculation the sales in the entire King- 
dom during the last eight weeks have been 2,083,430 quarters, 
against 1,551,780 quarters in 1883. The increase is therefore 
as much as 531,560 quarters. Unlike wheat, which shows an 
average decline compared with last year of 7s. 4d. per quarter, 
the reduction in the value of barley is not more than 1s. 9d. per 
quarter and the average price is low, being only 32s. 1d. for the 
season, against 33s. 10d. in 1883. The increase in the deliver- 
ies of home-grown wheat in the 187 principal markets of 
England and Wales during the first eight weeks of the season has 
been only 47,000 quarters, while the average price obtained 
during that period has been only 33s. 5d., against 40s. 9d. per 
quarter in 185 . There are large quantities of foreign barley 
on passage to th ‘country, but on the other hand our importa- 
tions of Indian co: ‘ are small, and this fact should give some 
firmness to the markct for feeding stuffs. 


English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Nov. 14: 





















































Liverpool. Sat. Mon. Wed. | Thurs.| Fri. 

s. d. | 2. d.\'s. dc. is. d. is. dw. is. d. 

Flour (ex. State). 100 Ib. 10 9 110 9 110 9 |10 9 |10 9 jlO 9 
Wheat, wh. 6 8 6 8 6 8 6 8 6 8 6 8 
Spring, No.2.n. * . 2 6 7 6 6 6 6 Pe 6 7 
rig Re os 98/19 8 9 & 9 8 9 B 9 8 
Winter, West.,n * 6 6 6 6 6 6 6 6 6 7 6 6 
Cal., a % ——«8 . ee 7 2 7 7, & 7. = 7, 2 
Yoo? 6 7 6 7 6 7 6 7 6 7 67 

Gun. onx., old... ‘ 5 O19, 5 Olo) & Olg! 5 Oly; 5B 4lgi....... 
Uorn, mix., new eo & 5 5S § 5 5 ».5 5§ 3%! 5 5 
Pork, West. mess. -BbbI'66 O (66 O \66 O |66 O i66 O {66 O 
Bacon, long clear eee --/47 O (419 O (48 O [47 6 147 6 }46 O 
Beef, pr. mess, new, tc|51 0 ($1 0 |21 0 {81 O {81 O /81 O 
Lard. prime West. owt'33 3 38 0 '38 3 (38 3 [38 6 |33 6 
Oneese, Am. choice.....|60 0 |60 0 {60 0 |61 O }61 0 [62 0 











Conmmercial and Aviscellaneons Hews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,263—The First National Bank of the City of Independence, Ia. Capital 


ee .000. Richard Campbe!l, President; George B. Warne 
asuler, 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $8,036,061, against $8,144,339 the pre- 
ceding week and $6,261,113 two weeks previous. The exports 
for the week ended Nov. 11 amounted to $5,543,248, against 
$6,778,244 last week and $6,872,870 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 6 and for the week ending (for general 
merchandise) Nov. 7; also totals since the beginning of the 


























first week in January: 
FOREIGN [IMPORTS AT NEW YORK. 
For Week 1881. 1ss2. | 1883. | 1884. 

D y goods ...... $1,612,999, 61,785,191) $1,703,504) $1,411,555 
G-nI mer’dise..| 8,221,613 3 7,137,035, 6,791, amet 6,624,506 
Total........ $9,364,612) $8,922,276) $8,496,526, #8,036,061 

opel ag 1 
cami $99,695,332 $117,977,379 | $109,611,915 $102,850,492 
sen’ on Ey 933,307 023 317,561,! 673, 288,416,265) 268,539,210 
fotal 45 weeks.|#383, 002,430 $135 539,052 $3 398,028,1801$371,389,902 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 11, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE, 























1881. 1882. 1883. 1884. 
For the week...| $7,005,219) $6,953,9°3 $%7,193,780) $5,543,248 
Prev. reported.. neon men 290,231,554) 391 "102/409 273,594,740 
Total 45 weeks.|$320,516,878 $297,190,377 $308,296,139 2279,137,988 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 8, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





> 












































Exports. | Importe. 

Gold. a 
Week. jaanee Jan.1. Week. )|SinceJan.1. 
pees s Britain ........ $6,500 9 $26, asi. 370| $975,854) $6,031,400 
ianil: Seiehhienineaen tes =a 2°824 27,9835| 2,440,583 
herman ian eaeet §.§ -.eeedén 1 B80" ee 3. 51,984 
a be Diticemenss: i. seeder 3, 888.014 139,475 4,203,66¢ 
en eeecst i. _seeene .800 ete ae 11,114 
Boats ‘Ameena ene: 11,000 790,554 5,520 283,868 
Allothercountries...; = ...... 771 204 1,300 30,186 
Tetal 1884....... $17.500/ $37,952, 034 $1,150,138/$15,° 62,795 
Total 1883....... 7,550 576,09 ,872,910| 12,623, "586 

Total 1882....... 2,506! 33, 829. 354! 262,729| 2,793,27 
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NOVEMBER 15, 1884.] 
Exports. | Imports. 
Silver. . 

Week. Since Jan. 1. | Week Since Jan. 1. 
Great Britain ........ $147,800! $10,428,272) §...... $2,285 

alle ines icheail dali 13,950 mene. ...~) | seeome 4 
nan, “eee eee eeee 2,500 168,745 eececes 46.590 
West Indies .........-) teen 58,64 F600 958,608 
Mexico.... .. einen. —° ‘eggthes 208,817 36,311 1,883,791 
Bouth America.......) = ....-. 67 584. 3,950 259.91] 
Allotheroountries...; —....... £3,992) 3,500 46,315 
Total 1884....... €1€4,250/811,260,499 49,361) $3,198,243 
Total 1883....... 253,391! 138,325,377) 113,195) 5,266,075 
Total 1882....... 50,000 9,738,204 16,616| 2,222,095 


——, 








Of the above imports for the week in 1884, $28,324 wer 
American gold coin and $3,260 American silver coin. Of the 
exports during the same time, $11,000 were American gold 
coin. 

U.S. Sus-TREASURY.—The following table shows the receipts 


and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 









































Balances. 
Date Receipts. Payments. Ooin. Currency. 
z 8 $ g 
Nov. 8 967,888 23 $94,441 26/126,129,8ti7 40; 8,952,677 85 
“ 10 1,373,833 27) 1,375,995 80/126,105,344 17) 8,975,038 55 
es if. 1,396,850 51) 1,045,227 27/126,147,577 80) 9,283,428 16 
“ 12. 1,080,293 47) 1,126,377 82/126,263,876 35; 9,116,015 23 
* 13. 1,664,510 77) ~1,893,173 71/125,833,559 98/ 9,323,698 69 
“* 14. 1,204,291 53) 1,807,785 66)125,679,534 O04) 8,874,230 50 
Total... 7,687,667 78] 8,143,001 52]..............--.}-00 9 ecaeeqqece: 





Oregon & Trans-Continental Co.—The following circulcr 
was issued to stockholders under date of Nov. 11: 


“In January last this company borrowed $8,096,250, and issued 
therefor 183 notes of $43,750 each, pledging with each note as security 
500 shares of Oregon Railway & Navigation Co. stock at $50, 500 
shares of Northern Pacific preferred stock at $25, and 500 shares of 
Northern Pacific common at $12 50 per share. 

“To the holder of each note was given until Nov. 1, 1884. the right 
to purchase 250 shares of the O. R. & N. stock at #100. 250 shares of 
Northern Pacific preferred stock at $ 0, and 250 shares of Northern 
Pacitic common stcck at $25. The notes bore interest at the rats of 
six per cent per annum, payable every (60) days. [t was agreed that a 
bonus of eight hundred thousand dollars in Oregon & California Rail- 
road Co. second mortgage bonds should be paid at maturity of the rotes, 
and that said bonds should be worth at that time not less than 50 per 
cent, making the bonus on the loan not less than five per cent in cash. 

“The notes mature on the 3ist day of December, 1881. Options have 
been exercised in connection with tbis loan to the amount of 12,750 
shares Northern Pacific preferr d stock at $40, reducing the notes 
$637,500, leaving due on the said notes. say, $7,368,750. ‘thecompany 
owes iD addition to the remainder of these notes, after deducting cash 
on hand, as will be seen by the accompanying statement, $3,011,750, 
making a total indebtedness of $10,380,500." * * * “The directors 
consider that it is best for the interests of the stockholders that they 
should furnish the money pow required on the notes of the company 
for one year on the following plan: 

The company to make 2,000 notes of $5,000 each and pledge with 
each note. 


70 shares Oregon Railway & Navization stock at $50........ 222 3,000 
40 shares North+zn Pacific preferred stock at $25. ................ 1,000 
40 shales Northern Pacific common stock at $12 50... ~.......... 500 

ES ee ee ee ee ee a $5,000 


The stocks to be deposited with the Farmers’ Loan & Trust Company 
to secure each note. The holder of each note to have therigttto 
purchase at any time up to Nov.1, 1&85: 

35 shares Oregon Railway & Navigation at $100.................. $3,500 
‘20 shares Northern Vacific preferred at $50. .....................-. 1,000 
20 shares Northern Pacific common at $25........... ....-2........ 500 


EE ee ee a ee ET $5,000 
or any of the foregoing lots at thse prices stated, and apply the amount 
tothe paymentof his note. The notes, payable Dee. 31, 1885, with 
interest at the rate of eight per cent per annum, payable quarterly. are 
offered to stockholders of record at the closing of the books on the 24th 
day of this month in proportion to the amount of stock held by them. 

“Stockholders are entitled to twenty-five per cent of their holdings of 
stock if the whole amount or more is subscribed for, but subscriptions 
may be made for such amount beyond their rights as —_ a wish. 
Should a sufficient number of stockholders desire to subscribe for 
amounts less than $5,000, but not less than $1,000 or multiples thereof, 
an effort will be made to accommodate them. Rights of stock not 
taken by Dec. 1, 1884, will be disposed of as the directors may see fit. 
Subscriptions to be paid into the Farmers’ Loan & Trust Company on 
or before the 30th of December, interest at rate of five per cent per 
annum to be allowed onamounts paid in before that date. The notes 
to be delivered December 31.” * * * ELWAH SMITH, President. 


ASSETS NOVEMBER I, 1884. 
Shares. ' Or.& Cal.RR., 2d m.b’ds.$1,170,000 
Oregon Railway & Nav....145,292 | Or. Improve. Co. notes... 518,000 
Northern Pacific RR., pref.. 90,750 | Lands. estimated value. 30,000 
Northern Pacific KR., com.112,119 | N. Y. City & N. RR. Ist 


Or. & Trans-Continental Co. 3,000| mortgage bonds....... 39,000 
pisconein Cent RR.,com.. 18,714 | Portland Hotel (unfin).. 150,000 


i L. Winne. RK., pref. Pug. 8d. 8h. RR.(unenc). 775,000 





‘ 0. com. 2,2€0)| Cedar River Extension. 335,000 
St. Paul & Nort». Pae. RR. 797 | Ja’st wn & N.RR.(unfin.) 95,000 

Or. [. & 8.Co.(cost $150,000) 1,500 | Claims against individ... 42, 

Or. & California RR., pref.. 150 | Claims against corpora- 
Do. do. com.. 400}  tiens(unadj’t'’d) about. 3,000,009 
} Cash on hand........... 360,000 
LIABILITIES NOVEMBER 1], 18814. 

Capital stock (400,000 | Bills payable........... $10,635,500 
cock keduiimmned $10,000,000 | Audited claims........ 105,000 


“ There are bonds outstanding of the Oregon & Trans-Conti- 
nental Company amounting to $9,553,000, against which an 
€qual amount of first mortgage bonds of the Northern Pacific 
Railroad branch roads, at $20,000 per mile, are held by the 
Farmers’ Loan & Trust Company, trustee, which bonds, accord- 
ing to agreements made with the Northern Pacific RR. Co. are 
Practically guaranteed, principal and interest, by that com- 
pany. Ifthe settlement of Oregon & California lease matter is 








carried out, the assets of the O. & T. Co. will be reduced to the 
extent of the $1,170,000 of O. & C. RR. Co. second mortgage 
bonds, which were used in the settlement ; if the settlement is 
not carried out, the O. & T. Co. will be liable for $400,000, 
which it has agreed to pay for $809,000 of O. & C. RR. Co. 
second mortgage bonds, which are held by the syndicate which 
took the O. & T. Co. $8,000,000 loan, due December 31, 1884.” 


Philadelphia & Reading—Central of New Jersey.—At 
Philadelphia, Nov. 12, the board of directors of the Reading 
Railroad Company adjourned after finding that the next divi- 
dend of the Jersey Central Railroad could not be declared, 
One of the receivers refused positively to give his consent to 
paying the dividend. It is understood that a meeting of the 
Jersey Central stockholders is to be called to consider what 
action is to be taken. 


St. Joseph & Western.—At a meeting of stock and bond 
holders in New York last week, a committee of five, consist- 
ing of Messrs. S. Borg, J. M. Lichtenauer, J. S. Stanton, W. 
C,. Hill and Henry Allen, were appointed to present a plan for 
the re-organization of the road. 


St. Paul & Northern Pacific.—The St. Paul & N. Pacific 
has asked for the surrender of the outstanding bonds of the 
$140,000 mortgage for payment. The interest on these bonds 
will cease after April 30, 1885. This mortgage was made b 
the old Western Railroad of Minnesota. The St. Paul & 
Northern Pacific recently made full payment of the $100,000 
mortgage of the Western Mianesota Company. 


Texas Central.—This ney pond has executed a general 
mortgage to secure an issue of 6 per cent bonds at the rate of 
$25,000 per mile. The new bonds are to be used to retire exist- 
ing issues and to provide funds for extensions and improve- 
ments of the road. The company, which is controlled by the 
Houston & Texas Central Company, owns 22) miles of com- 
pleted road. 


Virginia & Carolina.—In pursuance of an ordinance 
adopted by the City Council of the City of Petersburg, Va., 
the City Treasurer has issued to the Virginia & Carolina RR. 
Company $100,000 of —_ of Petersburg bonds, to aid in the 
construction of the road from Petersburg to Wards, North 
Carolina. The bonds of the city are dated July 1, 1883, and 
are payable thirty years afier date. They bear 6 per cent in- 
terest, payable semi-annually. The legality of the charter of 
the Virginia & Carolina Railroad is to be tested by persons in 
Dinwiddie County, through which the road is to run. 


Wisconsin Central.—This company’s new line to St. Paul 
will be completed and ready for operation in about twenty 
days. The Central’s contracts with the Duluth and Manitoba 
roads, over whose tracks an entrance to the city of St. Paul is 
to be effected, have been approved and signed by all parties 
concerned. The Wisconsin Central officials are confident that 
the new line will be ready for operation into St. Paul by Dec. 1. 
The company’s contracts with the Duluth and Manitoba roads 
are for a term of twenty-five years, with provisions for their 
renewal at the expiration of that time should it be desired. 


—The attention of investors is directed to the card of the 
Corbin Banking Company in the advertising columns of the 
CHRONICLE. This company has been engaged for many years 
in taking mortgages at profitable rates of interest on Western 
farm property and negotiating the same by sale to private 
investors. The company has had remarkable success in this 
business, by making its loans with care, and the parties who 
have purchased these bonds from the Corbin Banking Co. 
are apparently so well satisfied that they commend the loans 
heartily to other investors. The company furnishes in neat 
little pamphlets complete information about its loans, the 
details of the business, and testimonials from those who have 
invested in these mortgage bonds for a number of years 
past. 
—The New York Stationery & Envelope Co., 62 John Street, 
advertise in another column a copying book which they claim 
must win general favor in business circles as its merits become 
known. By some process, known only to the manufacturers, 
a meininer a moist book is produced; water and brush can be 
dispensed with, and uniform and distinct copies quickly made. 
The claims of the book are vouched for by cashiers of prom- 
inent banks and others. 


—The Homstake Mining Co. announces its seventy-fifth div- 
idend of $25,000, payable at San Francisco or at the transfer 
agency of Messrs. Lounsbery & Co., 15 Broad St., N. Y. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. ; Bonds. 
60 Carter Medicine Co......153 | $4,500 South Side RR. Co. of 
6 American Exch. Nat. Bk.115 | Long Isiand, 1st, 7s..... 103 
20 7th Ward Bank........... 9 | $5,000 2d Ave. RR. Co,, 78...105% 
5 Manufact’rs & Builders’ ' $50 Ches. & Ohio RR. Co. 1st 
Fire Ins. Co......... antl referred scrip.......... 10 
16 Union Ferry Co........ .. 1461, | $20 Ches. & Ohio RR. Co. 2d 


S315 2d Av. RR. Co...185%9-18453 | pre‘erred scrip.......... 
400 Krooklyn City RR. Co.. .216 | $7,000 Bklyn. Flat’h & Coney 
38 N.Y.Guar’y& Indem’y Co.101 | Is!. RR. Co., 1st, 78, due 
60 Manhattan Tel. Co.... .. lot $2 | NR Rederiet i seat 91 
onds. $2,000 Dry Dock E. B’dway & 
$7,600 N. Y. City 6 p.c. Cent’l | Battery RR.Co.,6s,scrip. 103% 
Pk. F’d, due 1887.10753 &int. | $5,000 Kemble Coal & [ronCo. 
$35,000 Terre Haute & Indian- Consol. Mortg. B’nds, lot, $90 
apolis Ist, 7s, due 1£93.1145, | $85,350 Mo. Kansas & Texas 
$650 Central RR. Co. of N.J., RR. Co. coup. serip 34 to 32% 
6s. Conv. deb. bd. szrip. 72 | $2,000 State of Ga. 7s, Coup. 
$3,160 Nassau Gas-Light Co. Bon‘is (Most *. on West’n 
of Brooklyn, certificatea €8 & Atlantic RR.),due’36.1041% 
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The Bankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced : 














Per When Books Olosed. 
Name of Company. Cent. Payable. | ( Days inclusive ) 
Railroads, | | 
Boston Concerns & Mouireal pref.| 3 Nov. 15) Nov. 6 to —-—— 
RRL SE APR ANTS al Fae Els nwcbdedsstcesecoveuds 
‘North Penus: lvania (quar.) ......) 2 Nov. elise: 13 to Nov. 19 


reichmarks, 94!4(@943¢ and 947;@95; guilders, 39°g@39°7 ‘and 
3974 @ 40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling 1g discount @ par; Charleston buying 
3-16@1¢ discount, selling par@ 1; premium; Boston 5 
discount @5 premium; New Orleans commercial, 50 dis- 
count; bank, 100 premium ; St. Louis, 75 premium ; Chicago, 
60 premium. 

The posted rates of leading bankers are as follows: 





NEW YORK, FRIDAY, NOV. 14, 1884-5 P. M. 

The Money Market and Financial Situation.—During the 
early days of the week attention was still so deeply engrossed 
with the Presidential contest that business was much neglect+d. 
It was not until Thursday—nine days after the election—that 
the public mind became satisfied that there was no longer any 
uncertainty as to the result, and that there was no possibility 
of a renewed performance of the wretched drama of 1876. 
Nothing kills business like uncertainty, and it was this influ- 
ence which put adamper on business during the past ten days. 

The railroad earnings for the first week of November are 
particularly unfavorable, owing to the excitement throughout 
the country during that week, and the remaining weeks of the 
month will probably be better. But as to any decided 
improvement in the net income of the railroads, 
there has been little reason to expect it before’ the 
close of navigation; then the lake and canal rates no 
longer come in competition, and the trunk line managers can 
establish and maintain rates if they determine todozo, The 
close of lake navigation, in a certain sense, also reduces the 
number of trunk lines out of New York by two, as neither 
the West Shore nor the Lackawanna have any lines of their 
own west of Bufialo, and hence a determination to maintain 
rates by the managers of all lines west from Buffalo must 
then settle the question. 

With the political contest settled; with the expenses of rail- 
roads reduced to the lowest point, and winter freight-rates 
thoroughly maintained; with adjustments made by a number 
of the principal corporations now embarrassed; and with the 
banks and trust companies overflowing with money that is 
waiting for investment, it seems quite possib'e that there 
should be a revival to some extent in Stock Exchange business 
before we see that more general revival in mercantile affairs 
which is so greatly hoped for. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 44 to 2 per cent and to-day at 1 @ 2 
per cent. Prime commercial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £21,000, and the percentage of reserve to 
liabilities was 35° 4, against 34 5-16 last week; the dis- 
count rate remains at 5 per cent. The Bank of France lost 
10,500,000 francs in gold and gained 500,000 francs in silver. 

The New York Clearing Louse banks, in their statement of 
Nov. 8, showed an increase in surplus reserve of $2,914,025, 
the surplus being $34,185,475, against $31,271,450 the previous 
week. 

The following table shows the changes from ‘the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


_ -——- 








— 


1882. 
Nov. 


1884. | Differ” necs fr’m| 


1883. 
Nor. 8. | Previous Week. ; 


Nov. .0 ll. 


Loans and dis $290,287, 90 \Dec.$1, 138. 206 $ (21,944,900 $31 5.45 “4, One 
8 20,166,800 line. 2.736,700,  54,195.9 it 45.823,50 - 














Cc oni ition .. i2,800,290. Dec. 183,100 15,469,5) 18,663,204 
Net deposits. | 3:08 D Ine. 1 Oot. 7-0 810.592.7006 233.200,°0° 
Legaltenders.; 35.28°,7 ©/ine. 451,000 25,193,300, 18,954,100 
Legal reserve} 8°9,271,0245|tne. #273%,677) $77.648.425 $70, SOL,55% 
Reserve heid.| 113, 156,500, Ine. ee 79,389.200, 67, 76,600 








Surplus....... | BS 1, 12 3,47 Ine. SI1LI,OI | “$1,740 775 AL. *3,021.970 
Exchange.—*terling exchange was again dull and unsettled, 


and the inquiry limited. Bankers’ posted rates were reduced 
isc. on Monday, but on Thursday the rate for long bills was 
advanced 'gc., narrowing the difference between long and 
sight bills, and to-day, Friday, another advance of 14 ceut was 
made on both jong and short sterling. Commerc ial bills were 
in limited supply, but bankers’ bills were freely offered early 
in the week. 

To-day the rates on actual business were as follows, viz.: 
Bunkers’ 60 days sterling, 4 8)'!,@4 804g; demand, 4 S$4@4 84)7. 
Cables, 4 54°;@t 85. Commercial bills were 4 78@4 7814. Con- 
tinental bills were: Francs, 5 25@5 2553 and 5 


9 2216@9 231g; 














November 14. Sialy Days: Demand, 
Prime bankers’ sterling bills on London............. 41 485 
Prime commercial .......... sleet diel ch acacia ei tall eee © eddies 
Documentary commercial ...............-22--.00-ee- 47.% ae 
NR ld ae AR A ia AS 5 25 5 22l5 
Amsterdam (guilders) ......2. 2c. cccccccccccceccces 3972 4g 
Frankfort or Bremen (reichmarks).................. Ytl4 947, 








Coins.—The following are quotations in gold for various 
coins : 


SE ENA.---<- 08 © @$4 88 | Silver 4s and lgs.— 99%@ par. 
Napoleons ....... 3 36 @ 390 Five frances......— 2132 — 94lg 
x atdhinnaine. 474 @478 Mexican dollars..— 85 @-— — 
X Guilders....... 3 96 @ 4 0v Do uncuommerc’l. — *4l4a—- — 

8 .an’h Doubloons.15 55 @15 65 Peruvian soles....— 78 @— — 
Max. Doubloons..15 55 @15 65 English silver.... 47% @4+4 
F nesilver bars .. 1 0714562 1 09 U. 8.trade dollars— §6 @- — 
Fine gold bars.... gt oar@ 14 prem. | U. 8. silverdollars— 99% 27 par. 
D mes & 14 dimes. — 99132 par 





United States Bonds.—The transactions in governments 
were slightly increased over the previous week, though still ona 
very moderate scale. Prices were not so well sustained, and 
close a trifle lower than last Friday’s quotations. 

The closing prices at the N. Y. Board have been as follow:: 



































| Interest Nov. | Nov. | Nov. | Nov. | Nov. | Nev. 
Periods.| %. lv. ll. 12 13s. 4. 
4\9s,1891........ reg.\Q.-Mar.|*11273) 113 “1126 *L12Z% *1129% 112% 
4'9s,1891.... ..coup.|Q.-Mar./*111 “(15% “11359; 113% 11a *L13% 
48, 1907.......... reg |Q.-Ja 122 (21m 121% 2 1217, “1215, 
48,1907........ coup.|Q.-Jan.| 122 (*1213 L2l%® 121% *L2Z15g 1215, 
38, option U. a eg bot 4 by ” 1003, *1 Ug 10044 10033 
68, our’oy, ’95....reg.|J. & J.j*126 (*126 (*1L26 ([*:26 |*126 .*126 
6a, cur’oy, ’96....reg.jJ. & J.|*127 tle *i27 |*:27 [4127 |*1297 
68, our’cy, ’97....reg.|\J. & J.\*130 (*130 +130 *130 |*1S51 (*131 
63, our’oy, ’98....reg.\J. & J |*131 ISi *IBL [IRL [#182 #132 
6a,our’cy. ’99.. .ree. J. & J i*i32 *it352 *.32 (*132 (*133 |*183 





* This is the price bid at the morning board; no sale wus made. 


State and Railroad Bonds.—State bonds show small sales, 
embracing $1,000 Missouri 6s, 1886, at 10414; $2,000 South 
age Brown consol, 64, at 106; $1,000 Louisiana consol. at 

; $6,000 Alabaina, Class A, at 80. 

"aieead bonds have been moderately active and prt ty 
some classes advancing, but as a rule the tone was weak i 
the first few days, and has since been stronger, in sy mpethy 
with stocks, The Denver firsts and consols have recov- 
ered part of their decline. West Shore firsts have not been 
very »ctive. and close about steady. Erie seconds have been 
active at times, advanciyg early in the week and afterward 
declining, but closing to-day at 511g, against 501g last Friday. 
West Shore 5s close at 40°%4, against A075 ; Denver & Rio 
Grande firsts at 7514, against 761g bid; “do. consols at 46, 
against 42 bid; East Tennessee incomes, after considerable 
sales, close at 1213 2) against 11'3; Erie consol. gold %s at 111% 
bid, against 10915 ; Mo. Kansas & Texas general mort. 6s at 
7013, against 67 ; “do. consol. 7s at 1027,, against 100. 


Railroad and Miscellaneous Stocks.—The stock market 
has presented some peculiar features the past week : there was 
no decided or important movem nt one way or the other for 
several days, but prices fluctuated up or down, according to the 
influence of local operations, which were directed toward indi- 
vidual stocks and had but a secondary effect on the general 
market. The speculation early in the week was very irregular, 
but generally showed a downward tendency. Afterwards 
more strength was manifested, and on Thursday the whole list 
advanced steadily, and the improvement was continued to-day 
until the highest prices were reached that have been made for 
some days past. 

In the general railroad situation there is little new to report. 
The war in west-bound passenger rates continues, and a fur- 
ther cut was made early in the week: but this is getting to be 
an old story, and it also exerts less influence from the fact 
that the difiiculties may be settled any day, and in all proba- 
bility must be settled soon. A meeting of trunk line presidents 
this week ordered the maintenance of all east-bound freight 

rates from Chicago, which had become demoralized, and were 
actually much below the tariff of 25 cents per 100 Ibs. 

Considerable interest has been shown in the speculation 
in Union Pacific, the weakness of which, noted last week, was 
continued for a few d: iys; but latterly it has adv anced on 
favorable statements made by President Adams and reported 
buying by Gould pa:ties. 

Tie Reading-Jersey Central difficulties are still unsettled, 
and it seems ‘to be generally conceded now that the dividend 
cannot be met on Dec. 1 unless the managers in some way 
borrow the money to pay it: the receivers have declined to 
pay the dividend. 

At the close to-day the tone of the market was strong and 
prices at or near the highest points reached. 
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NEW YORK STOCK EXCHANGE PRICES FOUR WEEK ENDING NOV. 14, AND SINCE JAN. 1, 1884. 





HIGHEST AND LOWEST PRICES. 
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STOCKS saturday, ag as re Wednesday, pe ta 
' Nov. 8. Nov. 10 ov. Nov. 12. Nov. 13. 
yy i 48 <2... OS CC... oe 
. ae ae *30 32 30%, 30% 
*8 92 9% De DW 10% 9'g 9% 
41 l7%) 41% 42%) t41 4353) 40 405, 
344g 347% «SU 34%; 32% 34 334 34% 
"54 64) 5 5 “5 6 *§ 6 
ES ae ae ich 
— 8 Sees PP eee nnn | seeeee sone ee *x126 128 (+126 130 | 127 127 
Siaeae Burlington & Quincy. 117%4 tee “4 1i7 if 117 oh. me us A 1 a "4 | te 
M k St. Pau (6% (O48 4 4 4 
a = ilwaukee & ref, {1034 10419) 104, .s i] 4 106, io ~ 04 “103 104 
Chicago & Northwestern ...... 83% BoO%R' oe 53%) 2 833; Bi 12 S54 
Do ref. 12342 124 |*1: nth eenee 123 '2 120 1224y) 1207 122 
Chicago Rock Island & Pacitic) 111 111% 3) 1094 110% “109 110%) 111% 111% 109% 109% 
Chicago St. Louis & Pittsburg.| ** (AQ) weeere ween) eeeeee eewee | eeeeee o----- 
Do *l6ly 19 | tenses eeeeee| eeeeee oe Po eee *l6bl. 18 
Chicago St. Paul Minn. & Om, ae te “i 23 + ti ly 4 272 7% aot 
Do re “2 5 Bl cowece cocess wv*2 , < Py ; 
Cleveland Co Col. C ~- & Ind..... *33 3D wanes ate 1373,' 18735 19730) 200 
Cleveland & Pittsburg, guar..| _----- ----.-| s--=-- --- oi) fee a tod a) olla Loita) -.--.. ..-..- 
Delaware Lackaw: sama West — 103% : ee aa ae 1 ~—— ee H re = ‘2 1047 
I tio Grande........-.. 4 "| .v 9%) 9's Yio 4 
etal & ens City es ips des 25 | censce oes iv| --¢ a ar * anges oes az 
East T ennonsce Va. & Ga...... . 2 oe 2 oo | 2 + 7. Oe 
pref. 6°38) 2 6% b bs 62 be a4 7% 
Evansv iile & Terre Haute.....) ---+-- ---::- | sorece eoeee | stctte ceeeee| ereeee eeeees 2 of 
Greon Bay Winona & St. P: 1d bhp Dy) ------ + +e | weceee eoceee| coreee woneee 54 5 
EES ME wkas cdvevcke.cccceeg SSE ses Cossts] Se080e eoesces © sr see ccccce] oe wees crass] aes scree =: 
Central...... 30 me | -secnee seesce 30 3U 32 38 *9O5 35 
Fiimoise «Oo ate EE TE 1l4 115 | 113211384) 114 114 |*114 115 [115 1154 
I leased line 4 p.c} ------ ------] srcees cere e | ee eeee wwwwee | www eee cece en) ee ee ee en neee 
Indiana Bloomingt’n & West’N) -~--+- ------| sareas taeas] creeee coeee ed eee 
Lake Ere & Western deedseveen Le 120 il ‘4 1i 4 ogeees ©ceset) Senes + as2es 1] ‘3 113, 
OS LR 637% CH% 05% Bolg, O41% O64 eat a = 2 SON 
Long Island ...........-...-.2--] ecesee esses) aig capes] cy ca | O22 ) 
Louisville & Nashville .... ...- 2443 24%) 2242 2h 2342 hte 25% Zale) “hy V4y 
Louisville New Albany & Chic.) ------ ------| s+-+++ ++-++- Se OP: Ft nucnnk sce uel aeceut nausea 
a Elevated re ee ee eran 
Do St pref..| ------ ---e--] crc eee cee eee] cree cee cee] ce ceee ce eeee | ce eeee eeeeee 
Do common.! ------ -<----| *- a7. S1it.| FiL’? foe | ear. Sak wa” we 4 
consol...| 6942 70%) 69% Tl's! Glta 72 Tle 72 7 8=— 7134 
Manhattan Beach Co... .........] sree coceee | crtere ceccee] cesses ons Sse] stzctecccces] socese eeoces 
Memphis & Charleston .... 2...) ----++ ----22] teeeee cree ee a 20 | 20 2D | ws eee eee eee 
Metropolitan Elevated .... 2...) -- ae dr Wr ete teense peed Is"4| -.-- ee -- sect] qugct tet 
Michigan Central .............. 59 OY OL ..-.-- DS senee. 53 OY a ancnu 
Milwaukee L. Shore & West’) ------ ----2- | serree cee een | sete te ceceee| ce ccee cee eee| eeeeee eeeee 
Do pref.| <2... ceccee| eaceae enecae| cesses ceeeee| eo ere | cece one ses 
Minneapolis & St. Lonis .-..... — 8g .ccce. Ai% 114! .-.--. -..... APa 11%» +t a3 
0 r BU ccoces| Sarees cocce | concen cocesesl BE cccece 
i i Kansas & Texas ..... 14%3 15%) 13% 14%) 13% 144) 14 14%) 14% 154 
lense Pectin ......-......... Y's 91%) 90% Yl) YiM%y Y1%) 92 Ys | Yee Y2% 
Mobile & Olio... 2 ccc ccc ccc cw cd cece ee cence! coccce cocene] -cecee coves *Oly *O ly 1 
oeric.e a ob cece sesccoccecce 1234 1 Joly Sesaer ae5ae4 ~ om SqEgeny “eereds: a cccel] eeeese cooce : 
Nashv.Chattanooga & St.Louis) ------ -- oss! 3 35 34 30 *ud 36 erases coeeee 
New York Centr al & Hudson.| 837% 85%) 35% 85%) 34% 36 S54 3O%!) 85% BB lg 
New Yors Chic. & St. Louis.. R. ly 10” weeee ceccee| eeeeee concen! oe agee tects: : ot a) 
pref.) *8 cE Santee waoqess omnes, sven at PE Ss ae GR EN 
New Y $i ; =. . beg nh. oo 2 a 2! ke ig Yo “2 “yoR - V3 Po 2 Pe 12 io ly 72 
> Te <° < -"8 ‘ =4 ‘4 o% ic pL < 
New = Lake Erie & poe st. 27 27 26% 26M tig 26: A! dein . 284 Ox ly 
New York & New England . 4 se Bet ae” BPS canes access ¥ 7, 
New York New Haven & Hart.) ves) yi yi yi yyy} 2 8! | ag 
How York Ontario & Western.) 112 2 Al's 1itg, bie 11% 7 oes. *] a eo 
ew York Susq. & Western...| “= i es ee ee *2%8 2) ~s 332 
Do . prof.) “P42 10%) ...... ...... lu 10 "94, 10%! “Yay 
Norfolk & Wentem..... sai cigariidd we cee cemeen| te ee ee ceeeee| ceeeee ceeeee | ceeeee ceeeen| ceeeee coccee 
oO pref. .......] --+2-- ------ | onens eqene § oan ines <4 -osue® Sosgest ¢eene 6e5 ees 
Northern Pacific.......... | 175 184) *17¥2 18%) 17a 174) *1B 184! 18% 18h 
Do pref..... 41% 42%5) ar 42 ts 41 *3 42g 420 4244 “s 420 
SE s ccndenccececasesens 2's 22 ‘ “"4 “4 24 ~4 “14 “4 2% 
= & Mississippi............. BG% 37 | = SO%e BO *EO BOE cccceeccccss las 
hio Southern ................2.) seeee+ eeeeee| cere WO cavese] O60060 cocere] cansoe sevcee - 
Oregon Short Line. ............] -+---- ------ | Csegee ceassel tas satayttl cause eas] cart cag 
Oregon & Trans-Continental...| 12% T2%2) Ll“ ey) dete Tey) 120 lly) 12% 12% 
Peoria Decatur & Evansville.., “1242 13 | Ie' 12d; *12% 18 | ...... ...... 13 3 
Philadelphia & Reading... ..... 23 2bly “Ze 23 22% 22%) "22% ...... 22% 224 
Pittsburg Ft. Wayne & Chie...) 127) 127 consce one --| Le0%4 EE side deeds Eseries weeeks 
Rich. & Alleg., st'k trust etfs..| ------ ------ ee ee: ee ee ers ee 
eS TE is, 8 eet Reeiiel Shneet acaba Wendel beacdal 406bes-chubas 
Richmond & W’t P’t Terminal) .----- ......] eccses coccee| ceccce coceee| cone os eoes asf sescee senese 
Rochester & Pittsburg.......-. "Sl. 4 4 4 4 4 i PP ae 
Rome Watcrtown & Ogdenad..| ----.. 222-2] soccee cocece| cvccce cocces| coccce ccccce| ccccce ccccee 
St. a. ~ Alton & Terre Haute wc ccce cccese| coccee eecese Gb Geena Ghesed Ceeedel 00806 svcssa 
oN are edbede atuce | Sdmben-0nbe. 41 6065s qncdesl suddcdensees 
St. Louis & San Francisco..... ‘200 22 1 MD ft géiecd.qunnesl 6d65e wooed 2 Zily 
Do pref.| *39 41 sees cocce Depot ©4046 8 a Po SY}g 4049 
Do [st pref.| .----. ------) e--ee+ ------ Sting Sty 84 84 SS S38 
8t sees * & Deluthr..............| coceee socecel « Sate *grase| seckes sence] wecece eveere] socere coenes 
SSS see ee ee ok Te . xe et a ee 
St. Paul Minneap. & Manitoba; 80% 80%, 80% Rue! SO sv 2 82 Sl, SZ 
wezas & Pacitic................. 9% 9 di, YY 9 Yo 93% DR Vy V5 
ED I cin chinnctens deces 48 495) 47% 49 48% 40%) 40%, 51 501g Sli, 
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MIeckLI LNEOU pref.| *11 11%) *1l 11%; Ll IL! *1l 11%; lly 1l% 
4 =, 
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Bankeis’ & Merchants’ Tel....| .----- -.---- “2 i FRI 6 eh ae diaiain nade 
Colorado Coal & Iron........... *7 8 re) ee a ee rrpeee * 7 s 
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| 0 oc ceealt Webesm coded scenes Seeger Robie wessasl éuteve mesads 
New York & Texas Land Co ..| -.---- .----- seers et tee) eee ee eee ee! cee eee ceeeee| ceeeee ceenee 
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i a ee mane onan NGG RAN Fe R TNT CE sb ec 
fome- SEE RESETS, TAG NS a. See eee 
a, RA Ty Ret i EES CR EREG PR aor Rn PINE tie ® 
Ontario Silver Mining ......... Li een, Bh ey Rady Meas cece RRR 193, 19% 
Suusylvania Coal SRT FEB Re SE aS paint te ee SL ee , Pee Tae. 














| Sales of | Range Since Jan. 1, 1884. Bol . 
e Weok — 
(shares). Lowest. Highest. Low.| High 
50/126 July 3135 Jan. 30))/127 }136 
10 | 80% Mar e 90 <Aug.19)} 78 84 3,. 
canine 50 June2s Jau. 10/| 75 | 36 
800 39 June27) 58% Jan. 138/|} 48%! 65. 
700 June27| 57% Feb. 11|| 4744) 71% 
500 3 May 22; 12 Jan. 18}} 10 | 17% 
12,359 | 394 Oct. 25 Jan. 68%) 90 
34,920 | 30 JuneS0| 67% Jan. 10)} 61 | 88 
1 June 27 Jan. %// 13 | 233% 
900; 9eJunez0) 28 Feb, 1?!) 23 | 35%: 
5! 7 May 26) 17 Jan. 7} 14%) 27 
212/118 June22/140% Feb. 5/}!28 [137 Mme 
4,353 |107 June 27/1279 web. 16/}1155,) 1294, 
237 580 534, June27) 944g ian. Bi) 91%) LOA 
enn 22Y | 95%June 27/119 seb. 16))115 |1224, 
207,207 SlyJune2s/124 beb. 12//115%4/140 4m 
2,000 (117 June 23) 149% Feb, 12/)134 7 
1,278 | 100% June 23) 126% Feb. 11}/116%/127 %% 
setnne 6 Sept. 26 134gJan. 5/} 10%} 22 
pannen / 17 Oct. 24; 35 Jan. 13)) 33 57% 
2,300 | 21% June 26 3542 Aug. 20)} 30 | 55 
540) 803, June27/100 Aug. 20]! 91 [113% 
115 ls 28 vune 27, 69% Mar.14|| 54 | 84 
154 12543 June24,)141 Apr. iz4kj1l4z 
150,600 | 90.5 May 26/1334 Mar. 1|}i11%}1314s 
1,735 | 62 4% June 2s) 255Jan. &/) 21%} 51 
514; 52 Oct. 25} 82 Mar.10|| 77 92 
¥,000 | 34g May 14/ 844 Feb. 15 4 li% 
1,100; 6 Junel?| 144 Feb. 15}; 114) 23 
430; 30 Oct. 25) 51) Jan. 7}} 45 5 
700; 4 May “S| By Feb. S|) 5 | 10% 
10°185 Nov.14/185 Nov.14 csi oe as 
400 20 Jnunevs} 51 Jan. 50 | 82% 
2,025 1110 June23/140 Feb. 15)[124 1148 
cece. | 70 July 8} 836 Mar. «|! 77 | 84% 
o----- | June2i| 204%Jan. 5!) 17%! 35% 
,, O00 | 6% June?7| 19% Jan. 7|| 13+} 3d% 
163,541 635 Nov. 10} 104% Mar. 4/| 924}114 7%, 
v - 62 May 24; 784 Mar. 1i5|| 58 86 3g 
22,772) 22loJuneZt! 5133 Mar. 4|| 405%) 58% 
10 Nov.11}) 35 Jan. 4/}| 30 8 
o++--- 4 Jan. 22! 67 Aug. 26!) 38 53 7e. 
occeee 82 Jan. 21); 93%2Apr. 7) 80 | 9O 
oss. 42 Jan. 24} 65 Ang.21}} 38 } 58 
16,290 | 692 Nov. 8! 79 Aug. 2v}}......] ---- % 
eo Oo Aug. 20 vA Mar. 1s!) 12%| 30% 
1,200 | 23> June2z7, 40 Jan. 1)|| 32 5 
300 | 85 June 20/105 Apr. 15)! 76 | 95% 
30U | 5133 J une27| 944% Mar. 4/} 77 |100% 
iota Feb. 1)| 16° Jan. 7|| 10 | 18 
------| 31 Oct. 22] 44 Apr. 10}! 35 | 484_ 
600; TyJune2s; 18'eJan. 7|| 16%) 30% 
, 100 vune2!| 364, — 7 33 63 te» 
13,725 944 June 27 23 19%| 347% 
16,100) 6314 May 20:1 100 June?! 86 [106% 
e-----| 64 Junezv} 13% Mar.24/| 10 | 19% 
Gao RUS Tune27/127 Jan. 24//120 | |129%6 
00 30 June26!} 58 Mar.1i4/} 50 64 75. 
131, so 831g Nov. 7/122) Mar. 13/)11142/129%. 
13 5 July 1/ 10% Feb. 15)| 7 | 15% 
<a 9 May 14] 20% Feb. 14|| 13%) 35 
195 83 June2r| 944 Apr. 12]| 83%) 88 
19,690 | 114g June27| 284 Jan. 6%} 40% 
615) 20 June27| 71 Mar. 3}} 72 ‘ 
502; 8 June2s| 17% Apr. 4}} 17%] 52% 
17175 July 7184 May 69 
1,490! 7 June2?| lbeJan. 7||) 15%) ZO Ae 
oealite 2% Oct. 9 6 Feb. 28]; 4%) 85 
100! 9y Aug. 20 1814 Feb. 16/} 14 | 213% 
stonas | 10° Jan. 12% Nov. 3]} 10 | 18 
----- | 21 Nov "3| 42 Feb. 15|| 32 | 49% 
_ 687! 14 June27| 27. Jan. 7}! 23%) S38 %e 
25,727 | 37% Junez7| 575%3Jan. 7|| 494, Oe 
1,240| 1% Juvels| 44: Sept. 5|/| 2 | 14% 
900 | 145, May 14| 25% Mar.17}| 21 | 3€3@ 
35U| 6 Junely} 11%, Oct. 7} 7 | 14% 
re 8%, Aug. +| 24 Mar.22}| 19 2 
e+ 64 June 26 345, Jan. 7|| 20% 
7 June2Q}) 173; Auz.20}} 12 ‘ 
1, i00 | 203; Nov. 1) 60% Feb. 2]! 46%] 6lie 
55 120 June 30) 135 Apr. 4)/ 129% 138 
210/ 215 May 24 Jan. 1]1|| 4 | 15% 
ececes 32 July #| 61 Feb. 11}} 47 | 72 
easeee 12 June2é| 32 Feb. 15}/ 21 39. 
260) Ligjuly 24] 16% Feb. 4}} 14 } 23: 
eccees 14 Oct, 18} 24 Mar.21}) 15 JA 
Seeece 18) June2.!| 50 Mar. 17!/} 35 a5. 
70 July 5s; 96 Feb. 5) 80 [103 
730 |} llJeJune2t| 29% Aug. 22/| 20%] 3i% 
1,600 | 249 Jjune30} 50) Mar. lel] 40 | 5a. 
$85 | 70 May 15] 96% Apr. 10}| 87 [100% 
Bhi 15 June3o| 32%Jan 9!/ 33 | 40% 
165! 65 July 1:1} 90 Jan. 26|/} 90 | 97% 
1,340 | 7613 Oct. 20) 99) Jan. 7}} 94 [169% 
7,370 | 5teJune27| 22% Feb. 11|} 17%} 43 
249,222 | 23) June3| 8455 Feb. 16}! 704.[104% 
450| 4 JInne2:| 19% Jan. 7/|/ 15 | 36% 
200; 9 May 2} 32 Jan. 5]} 29%) 57% 
100! 49 Mayilt| 61% Jan. &|! 57 9%, . 
200; 1 Oct, 17|/127% Apr. 1¢//1184,/14049- 
300} 7 Jane27|_ 17% Mar.17}| 14 9 3Q. 
1,760 | 823, Oct. 18/114 Feb. 11//1024/112 4. 
200 | 10) May 16} 27% Jan. 10)) 15 | 25 
eons 221gJan. Vj/170 Feb, 9)| 55 {125 
350 | 8% June2s| Golg Jan. 7'| 56 | Dlto- 
1,240 | 60% June 2/112) Jan. 28)) 90 [150 
27,231] 31 May 1t|_ 56% Mar.17!| 28 | 44%. 
2,479 30 May ZijL17_ Jan. 7'|112%/134 
donaka 3% June3| 619 Feb. 11 5 9%2- 
....| 20 June2z| 324% Feb. 5]| 30 | 46%. 
166,735 | 49 May 1la| 784s Feb. 16]! 713,] 88% 
84/126 July 15/137 Apr. 24//126y)1 
325187 June2i/102 Mar.26)| 88 94 yy 
olin 45 May 17!.6l%Feb. 7); 55%} 654 
10} 93 May 2v\115 Feb. 13)/113 |128 
omnes 62 Jnne2: | 80% Jan. 78%| 843%, 
AEA DR.A 10. Oct. 30 Oct, Ball... Bechece 
euauie 42 June 13 152 Feb. 16) 140 |150 
ecneee 2312 Oct. 7) 24 Sept. Ay 38 4914p 
¢eceen 33 Feb. 11 33 Feb. 31 65 te 
eccees 137) Apr. 12/4: 5 Mar. 4/128 [128 
Adin 22 «~Oct. 14) Oct, 6 | 13 25 
100/115 Junez4i140 Junels | = 105 
es. 45 May1>| 99 Jan. 9)! 96 |1212% 
112 1138 Junels8 146% Apr. as] 130g 145% 
ounaciiel 192% jan. 8 193% Mar.2 1) 187g 197 
guniocnad 15 July 29) 21 Jan. || oe 20 314) 
100 8 Mar.25!' 11 Jan. 4 8 19 
senuiis 9 June 9 15 Feb. 23|| 10 17 
75;| 14 Mayl10 29%Jan.29 18 | 35%. 
eaten i264 Feb.19 264 Feb. 19) 2tu Nes 




































° These are tae prices bid and aske: ed; 


no sale was made at the Board, 


ji Lower price is ex-dividend, 
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QUOTATIONS OF STATE AND RAILROAD BONDS, NOVEMBER [f4, 1884, 
STATE BONDS. 







































































































































































| | ' Bid. | Ask. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.’ | SECURITIES. | Bid. | Ask.| SECURITIES. 
saiebiie a—C ea 8 ontinued— 
Alabama—Class A,1906-/ 79 ......' Louisiana— 7s, sons..1914) 71 |......||N.Carolina—Continned—| | | i ao samen Tike...) 28 | 40- 
eae By Se, Sees -----—- os |e ee | ees olan. Ss (oT C'mp'mise,$-4:5-68,1013] 43 | 45% 
Ress © ccccccce $B ween oe» ane la ce Spits tgiad | Wil.C.@Ru.B.| ....../.....- | Virgini S, Old.........-- 2 ceesee 
TS 102 |....-.'| 68, due 1839 or 1890....) 108% ......)| E57" — ie ae 
P *..- 05, 1900 funded.... 2 9 || Asyl’mor Univ., due’92 +t anest 1 consion” _ wcccveces| 105441107 | 6s consol. bonds.......-. 50 |--eeee 
7s, L. Rock & Ft.S.iss.| 10 |...... Funding, 1894-95 ...... 115 ---e0- ne Mane oo | Sosa ‘a sxastenel anes | wee” 
7s Mem & L. Rock RR 10 ' *-eeer Hannibal & St. J0., 86. 1 jeeeoece s th oy Behe | 68, consol., 24 AeTIeS.... 40 heen o 
12, L. R.P.B.&N.O.RR} 10 |......||New York—6s, reg., 1887 ee "Gs, Act Mar. 23, 1869 ol 4 ||_68,deferred.............- mils 
78, Miss.O.& R.R.RR.; 10 |..-.... | 68, loan, 1891.... ....... FF ewer's 10n-fundable, 1888. 7 District of enone 
j 78, rg RR. 100 joowece | 4 — 1892 ........--- ie ee | manaen consol’n 68, » See 1( 06% oC > : m. 7 seneeerecsenns 109%4'.....- 
B, L550....----- - “ee | ~ a in ee oe SS ie ‘Tennessee—6s, old, 1892 38 1y! s | ©g1s8 oe corer ccocceacs pA Cael aca 2 
-----| 103 (105 (| N.Carolina—6s,ola,J.@J.; 29 |...... 140 || Banding 5s. 1899... — 1. hs 
78, 7s, gold, 1860 277.77 wk 109 : wer + Funding act, 1866-1868 et ast 6s, new, 1892- 8-1200 a 38 40 Funding 5a, 1899 
+4 RAILROAD BONDS. a 
a } 
; ——— . ao 16 zs. | Bid. | Ask, 
SUCURITIES. ‘Bia. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. Ask. SECURITIES 
~ 1 | -— 
' ‘eas eee | ’ owl 1909. _, joe ere Penn. RR.—Continued— | . 
|| Del. L. & W.—Contin’d— | Manhat. Bch © 0.—78 ¢ . a0! ie >. tna 9 7. RR Gee 96 
Railroad Bonds. | || Morris & Easex—Ist, 7s ria woceee | ee ee ie it 8.94 « Preneet mmaceae PittC. Stl-1st, 0,78) scsoc|ece.ee 
|| 2d, 1591... ..-....-.- ‘Bae ts, ats: - lit’ ist 1908 wth 53/108 P.U.&St. seen ae TOS 13) eeeee+|-eeee - 
(Stock Excha pe vice | 1 Konds, 78, 1900 papeees 1117 /) Fry yaat Sa Ge 1899. pe ig 9312 95 2d, 78,1913 ...-...-----) sensee|--- 000 
nee ~Ist, 6s, 191 ns Sreenp erases) We ne i Ea a hegell Mex. Cént.—Ist, 78, 1911, #35" .-....| Pitts Agr w. é Chic18t) Te e137 
; Cont.— 18t,08, 1025 «rrr ee , ‘ ‘at, 68' 116 (117% afi h.Cent.— Cons.7s, 1902 121 123 | 2d, 7s, 1912..........--' , ; 
TDN icguen+hacdine || N.Y. Lack.& W.—1st, 63, 1C , y a cd 25 (130 
| Ato Fé a Fe os" TOLL. ------|----2- | “Genetr uction, 5a, 1923! 5. ---| UT's Se Seen -o~s~oe! wet, Whe| ca. ea BPE! cones 126 
Atl & ec tg ype) 113 | oe Sen, -Canai— Let, is Hagens Cou on, 53, 1 | RRR: *....--; 97 ||  4th,s.fd.,63,1892....... fs ee 
Balt.& O.— Tat Ge Prk. Br. 113 |...-.-/ 1st. ext., 78, 1891........ 36° R nt 5s, 1931. iddvien 1004! St.L.V.&T.H nate weeeee 119 
Bost. Hartf. & K.—Ist, 78, ------'------ yn prolly gr een & 115%) Jack.Lan.€S 68, "9 1. “35 OR” 24, 73, ar 7a, 1808 "| Brdtenes: 109 
eepescesoecesce)] eee eee | seesest ste ’ ’ al Meee} C § 5 ecevece 
Bur.C. ka .& No.— oe 103 | ..---- | 1st, Pa.Diy., cp.,78, 1917, 130 |...... liw. & Nolet, . 68, om) as | 8S |p neers * ies Ge. Loti 80 
Conso:., lst, 5s, 1934...) 5 | 86 || Ist, Pa Div.,reg., 1917.| 5142. \n--e0- MILLS-&W.—1et,68 1991...) 99 Rome W.& Og.—Ist, 75,01) -.22-+|---000 
Registered. ... ........) «+--+. jereeee AID. © Oe —1st, 78 . “\s10eke! | ‘ aes & St.L.—lst.7s 1927 119 «120 Con., 1st, ext., 5s, 1922. ne | 68 
Minn.&St.L..—1st,78,gu.| ------|------ 2d, 78, 1855..-.-..---.. — i. spoon Ext.—1st, tg 1909, 113 120 — Roch. & Piit.—1st, 68,1921 + I: seeeee 
Ia. City. «& West.— 1st. ie eeeeee [teeeee - Coin uar. 78, 1906, @ jooveee! jown 4391 a alii 102 Conaol., 1st, 6s, 1922 2. sal 2 20 onan 
N.—lst, 68: ------ teseee SVOBISTCTCA, ... ~--. 22-2) we ecee ise >i ee Tat Fa O10 3 vas mS Z| ences 
ORep. 1. 7-4 N-— 1st, 2 cri SM!) Letycons., ga.6, 1006 <--0- 1134 srthnw ext ist, 76,1916 is" ns eae fo 63, O93 
Lag P.—Cons » 63) siiliaadasia | — Registeres gh ght oh tw i311 132 _ » Pac +¥ G en’l, 6s, 1920, iO | 71 Debenture 68, 1927 .....' ----.- | 50 
General 68, 1924 .......} "game | aaa Rens. & Sar —I|st, cp., 7s ve | Mo.K.& a Re 19 Q DS's 55% | Atl & Ch.—I1st Pt 7s, ‘97 peneiieleoonet 
Cau. bo<iet int. _— 58 i" 5 D = mt ee “ist i906 1392 we 3 tem *1904-5-6. 2222. igre 101 ;; * Incomes, 190v ..... 4? wot ete eeeeee 
nebitedeghones env Pim 2 eae “ ‘ < ihetadle pans | ONS., (3.0 2-20 ---eee0 
a oe nN inline ao 1st, consol., 7s, 1 -*| at Cons. 2d, Fg pet tg 102 (72227: = =e 73; til eee 
Centra! Iowa 1st 7s, 99, “i60 101 pen.So.Pk.& P enntiek, 7s 31 37 Mab x tie Soe a pee 2 | Relies e pti 100. (101 
East. Div.—Ist, bs, 1912) 67 ...... Den.& RioG. West.—Ist,6a, 39 | 3 eCollater'l trust, 68, BD mewocolosniti Ashaneen sb kei. ja 107%! 108 
Ill. Div.—1st, 6s, 1912 ..) ------ jeeeees Det.Mack. ~— ye ewe GB) ovncee|-onne my "7 tension, 6s, 192 POL, $a: Cairo & Fulton— Ist, 73) 10454'105 
Char. Col. & Aug.—1st, 78) opeeee joceses Land oo: 3128, 5 115 oe heer ane a san "3 La.& T.— , G8 IO TE Ca rk. & T.—l1st, 75, 103 103% 
Ches.& O.—Pur.money fa. ‘| {00°10 =-- E.T.Va.&Ga.—l1st, 73,1960 aa |RS  \'s ee te Stl a7 7s 115% 1169. Gen'iry 1. gr., 58,1031, ------| 64 
6s, gold, series A, 1908 .| 100 102% ‘ist, cons., 58, 1930 ...... A ated Na, es St.L.Alton & T.H.—Ist,7s) -----. 125 
6s, gold, series B, 1008.) 72 72 Divisional me | a henna N “s. Rens a 7887222) 1043, 227777 2d, pref., 78, 1894 ....... bs cons Ree 
68, currenc , 1918 teeeee | 29 26 ‘Eliz '.&N.—S.£.,deD.,C.,68 ------'------ ~D b. certs.. ext’d 5a..... ol 102 2d, income, 7s, 1894 ..../ 100 |...... 
Mortgag® 6s, =: weeees | sonore oesere isi, 6s, 1920 bescasgscosse "Sy wan” — CG. & H.—Ist, cp., 7s 1: 2975 isl Bellev.& So. 1l.—1st, 8s "115 = |.--ce 
.0.&8.W.—M. 5 | sarees Eliz.Lex.& Big Sa nay—Gs Si A+. N og “ ims. St.P.Minn.& Man.—lst,7 is, 10g 10935 
Chica Ce ph; Saas arg is. | 11844) 119% Erie—I|st, extended, ed ro Ist, reg., 19 Teneo yee ni sani Od, 6s, 1909.......-...--.| 106 |..... 
Sinking fund, 6s, 1903.. 18 *4) vd, extended, 5s, 1919. 105 108 nhs pueeelamat et! Betuertl x een Dakote Ext..ée. “i910: | 108 ids 
& Mo. Riv.—lst, 7 is. 1133s 119° 3d. extended, 4% 1923 100" 10249 Hud Riv. 73,20, g.f.°85, 104/22. 1st. cousol., 68, 193 103 
lla atiatiaiel voi nee ee 4th, extended, 5 ect om ghee 126% ..... ¢ » 3008 |... ... niensiaiale 
oft Jack. a. Sane, “isi 115 he tr {s, 1888. 1920, iii “* re ey ed incom... 126% 127 Mine Un —tn be ce oor eee weeeee 
8,04) ---.-- 12 ’ oa ah ee Renate 2 > ee Te, BOUELA rientathensnall 
ey "BG0). 8, 1898"... 1 BES [canece 1st, cons. fd. coup., 78..| -- N.Y. Elev’d ist, 78, 1906 * ae St. P. .& Dal-—let, 5a, 1920! die 100%, 
(188), 7s, °93) is hens Reorg.., ist lien, 63,1908) .. --° N.Y.P.& O.—Pr. 2, “sts “angoess So. a On, doa St, 08, 5 is: 7 
Miss. so St ee ide tesa, Longs Dock b’nds, ixoie ne ballene at Co. veoane “. $1 | 33" sheet ‘hV.—lst 78,1909) | soee- 104 
O.B & Q.—Consol.78, L903 is 34a, 128% Bu ft. n.Y. ae. —1st.1916) FS eee  hrust Co. poses weg 103 104 General, 63, 1921 oa ee 52 
2 Den 8 680 leanees « 4. > a we. eorees -*- a Ay 5. sy c te tend li cS c ’ 
be, debentures, 19 i013. i ging | Eee a - 9 pe met | BS are fe ee Tex.Cen—Isi.s.f. * cmon 07 100 
Div.—S. fd., 5s, ‘ cores & > | ta’) oF jie’ ~ a Acie RP eOTE legen .—Main,6s' “22*%2 2 
a hekinn nd, 48,1919) .-..--|...... Ev. & T. H.—Ist, one, (6 97 Dd, bs, 1 said aie is megs |noeihn Tol. Del. & Burl.- jiatn $5 sted Reel 
Tain 4: 19 — | om vite Fare, Vern’n—1st, a a 1 3a apie prone NY-W-Eh-& = 195 oft BP bensnins Ist, Ter’] trust, 6s, ete cesese lense > 
nieeeeaiiiien < | stesesisesee- Fargo « - : oon , 1 71 nal nL -wenebelonnaals 
ORLA P. bs, ep., 1917.) 125 226% pp “I hey yy po 9 1920 113% 107" 18; A dn aly mg Ast - Ravel Danetr Teed BOoree, PRtits osioece 82 
reg., 1917 ...........-| +--+ ‘oa Gal. Har. Papen pimette Tame) MB to. = Se cf ees een 
fe, Tee. Des M.—Ist, 5x, .-----/ 103 2d, 7s, DOS... nn eeeee| veeeee ce eeee aw hlidland of N.J lat, 9 > jews eet Pac Gen'lsa eee 
— namie 1899. +99 *1 Big Da, UG. 103 -jomabisenin (poate Mehta econdn Camkeal- tae <a one aoa Chic. Div.—5s,1910.....) 67% 68 
en . ee > ae G1. ...------ 22) ee eees +2220 * “ , > _ ‘ Peers eet 
Conv aasented, i 1002 100 | 2° Gulf Cola. Fe 73,1809 111 ‘j Sikesistered, Woot” “ ee 108 ToLP.& Wo lst, Te i017 30 | $24y 
ustment, 7s, Daan) AUN | -eeree Gulf Co O00, SUPE) FES | - ao ee y % 920. 5U |...... —ts, 192 oqeses lenecee 
Senn debent. tis, 1908 60 |..---- 2d, 68, 1925 ...-...------ W)OS. 102 - N.O. Pac. —_ 7 ba eae _ Ot adie Div’ ba. an eae 
oe aT ae on nisl prance Hann. oL 6s Joa tacit. 3 110 * 7 Norf.& W.—Gen'l Ga,1932' ......|...... Detroit Div.—6s, a Bh.) OB ecces : 
-D’k&Imp.—5s,1921) ------|.-.--. Consol. 6s pateeares Tonceeell aiteices an Remnel’ a ae —5s, 19% athe . 
cme ale StPanl— "| ay | Mounton "texan Get," onlod Mins Canal wit. 1S =" Gxt te, 1851 i “0 cc 
2077 Sd, Pb TGR) ANT Se Wentéen Fartae 108 ill at tprinenele Biv te iS” oes TS aie Ie 'so) By 
1902.| 127 (12 lst, Waco & No., 7s....., oes ; te ye ‘ : | eee 
de ia Bins AROS. H1E Bal maining UE“ onletumieta Sell Egat ban fs | 8° 
; I. & M., 78, 1897 ...| “he eeeee) 2d. Waco No., 38,1915 .----- ---.-- ~ eesiirsad oem ‘ , NR pee. 
ist I. & D., 78, 1899....) 117 F General, 6s, 1921........ *.----- 97 ist, Min niet Oe es 1031 ow si 90 Gtwestn— iat, 46, 7s, "38 102 103 
lat, C. & M., 78, 1903.../ 126 129% Houst. Ee Ww gERE BOG IG) ----00}---02- Ohio So.— lst, 6s,1¢ aaa ert 3d, 78, 1893.......... 90 |...000 
} 7s et aa one) | Rag Uy BU AV~ cece ewww econ, So eeee seeese - 9Q6e * i g pa 90 o* \eccecce 
ist, 78, 1.& D.Ext.,1908 119 121 _Ilitois' central pivwaty prety 63. | t4 gaol iat, 1 vente iseseee 
1st, 8.W. Div., 6s, 1909 oe fae |i aia Div.—-ieg Cp. ta sito, ies regen THe Nav.-let,6s) 108% 109%, Iil.& So. 12.—1st.ex. 8a cenese egress 
lst, 5 aC. av., ide —Reg.,5 " eeeaees, Mees [| StL ere CaN.—_Re 7a! ...... 95 
~ Ps krinn Div 68,1910, 10672 107%; O.st.L.& N.O.—Ten.l.,78 ....-.......- _ Debe Sf. abe 88 eI we oe Div. N—Re.,78 73| 9772100 : 
“SFA, fe toi 124. 110 De a iso $8 Peoria bec. & Ev.—1st, 68 sear Clar’da Br. — 68, 1914 etn atin 
y “ ac. iv. ia, as , 8, $4 SPSS Se Orne Toe eres ne 2. - ahr > ~ eae 2 > : ’ 75 Dn ae 
Let Ghled P.Wsost0zl) 24 04 Ghd b5 108) TOS” TES | Beane Diy lates ide) oS ba No, Missoun-Ist, 7s.| 20842 116 
, J " Oe" cccece % " = , e . s ' ha ( 
0.6 L.Su «+4 1921; *95 |...... ‘ed. F. & Minn.—Ilst, 73 112 114 | Pacific ee 109 Ther he we. Tel.—1900,coup. io tre 
Wis.& Min.Div..58,1921, 92 | 93% yna Bi &W let pref.,78 ‘114 -.--..) “Ban Joaquin fir—6s.| 98 105" |e Pelegraph—7s, 1904) -....-| cae 
ON Ree pl Babee ar 1809.- 220272 “547 55%) Sat & Oregon—ist, 6s sens 98 Mut.Un.Tel.—8.fd,68,1911| "67 |" 70 
orthw _ -.| §| #@, &-0-08, LVQ0U.......... S| os c b ’ ges Bea ee 
Bink. fund, 7s, 1885....- 103%). ..... Eastern Div., 63, 1921. | exenee! 102 | Cal, & Or. Pyaes 6s. + aoe ei Val. WW —Ist, 768 
Consol. ee Ph t= itt i132‘ a be ty Spr. —Ilst, is v9 0 r land gat | a. Sa 108 pica (Interest payable sf earned.) | 
n 8, 8, OF SO BD icccce- |! BG, BG, IDLL....ccccccccess| coccce|ccccce i ‘ ——E Eee BY AGI eccooscicee® - 
ae mete | a, © ninhaeds ae | Int.&Gt.No. — 13. Ga, gold 105 ior | xe. te Aa let, 6s = ren Aitgs a ie (i Ge 
Coupon, gold, 7s, 1902..; 125% pacio dad Coupon, 6s, 1909........ | sereee! | f Ariz'a—lst, Gs. Central Of N. T.—1908 .._.| eccocolecce po 
t’d, gold, 78, 1902./*i25 |...... ent’ky Cent.—M.68,1911) ...... seers _ So.Pac.of Ariz’a—Ist, 68, ..--..|..---- ms Kp. Ke 
ing tund, 6s, 1929..| -..... 11044 Take Shore— | 1) SOPac ot Mex lab os ooo oo « Goat ta Spun: eb caste ---s— loons 
Sink. fund, 6s, 1929, reg,* _..... 109 S. & N.I., 8. f., 10145 101%) Union Pacific—1s 87-89 106°%4 106% Chic. & E. Il. —Inc., 1907, ....--}--20 . 
Sinking fun coe =100 sor i! Cleve. Tol Sink’ g fa. (108 108i sinking funds, 8 on aie +t: 2 Soe Sy t FLD —lotine. 63 covert ‘ 
Sink. fund, 5s, 1929, reg|*...-... I] ew bonds, 7s, ool senses , 2 inde 113 | Det. Mack. & Maro.—Inc.| ......\.. aan 
Sink’g fd. deb.. ds. 1933} ...... 94% | Cleve. P. & Ash.—7s....' 113 116 || Reg, Ss, 1893 Chaps Ibaewa 13 Det. Mack. & yan xT ikecweT 
25 years deb. 5s, D..| ae0ee 94 | Buff. & Erie—New bds. 117%)120 | Collateral ate ea pmanige ‘'Elizab. C. & Nor._2 d, IMC.| 2.00 eacsee 
EENNTNS..... .......2] cocces]e eee | Kal. & W. Pigeon—Ist. ‘| ae tele | 1 t, ba, 95 107% 1s” 'Gr.BayW.& St.P.—2d,inc.|*...... 15 
naba & L.S.—l1st,Gs} ....../......)  Det.M.& T.—1st,7s, 1906 11% sessee tl Kans. Pac. 396 , ‘ 1 th! 10712 | hh a. BL & W —Ine 1919 ee ° 
fidland ist, 83. BED Loncues Gonsoly coup. int che 12: 126 | Deny. Div.63,a5'4 99) 104 */1044 ""Gonsol, inc, 6s, 4921...| 222 40 
-_— 8 “~ weceee | -~? 4 1 | . , 146 a « 
Ponit 4 conv. 78;*120 |...... |  Consol., reg., Rak --| 120 [1Z3% oa yes és, 1919) viel Not Ind’sDec.de Sprd—2a “~ im Lad ogaaee 
Chic.& Milw’kee—Ist,7s| 122, |---| Consol, coup. 3 geet tase] Po let ée1905| 851227 Leh. & Wilkes Coat sa! 22222. 75 
Win.& St.P.—1st, 78, '87| 106% 1074 Consol, reg., 24, 93) 117% oo ALC © W.Ist, 6s) 79 | Si” Lake be We Ine. 78,09 Lo sone 
OA. Ta, 1907..........-. ‘112 |...... Lane Isl. RR.—ist - 38 | UTM ------)| At. J.Co i latGe| &5 | 68%) “debe tee te tee 
Mil.& Mad are let te etd. 119 ee aan West. Tet = a Ut so Gen. 78, 1909 91% 100 Laf Bl. &Mun.--Ine.,78 99) "16 [--00 " 
C.C.C.& Ind’s—1st,78,8.fd.)*119 | ..... uis. West.—Ist, 68...... | aeeeee|eeeees —— , . bm , Rath ier ° 
meol. sink. f4.,7a,i914| --.--.)22222 oe | “11344 || Mo, Pac. nae 6s. "86" | SO, Mob & On st prt vaeben. 45 | 57 
“Nonsol. sink. -» 68,1914] ...... os rs) ql a ARATE ee coe: i] ° . ’ ’ | O4 wret Aahemtures __ |*___... . 
eneral consol. 6s, 1934) | Cecilian Br’ch—78, 1907) *8849) I Sy maya Par ad B+ fa pee 3 pret. debentures... i, Bt 
C.8t.P.M.& O.—Consol. 6s} 110 (1114) Ww <. te —ist,63,1930! 79 | 80 i Pac. of —, st, 6s O72 “2 a or} debentures =. mere 7 
etree gh aachiiai| 3 | eN. eG 109. Res CER i 8 T&S —24, 68, CIA 97 °| 08 NY Lake Rew Ime Gal 222 ene 
8.— OU.) cocccelsccece| ’ , Sencnel eo eesee / ad +, <r =o OF Ime Oe TH . i .cce weeeee 
Saher iatbeisis isa iiss | Gomcmiis Woden ey “S ie Clas CAE | SOs Br NY PO. letineae te) rl 
Chiné E. Ill. —lst, s.f.,cur. coccee ensacola Div.— an, Seetesies : 3-68, Class C.& O. i ‘ Min’l Div, —Inc. 78 ES enened ooss08 
Chic.St.L.& P—Ist, con.5s) - eeonce 872. St L. Div.—1st, és, 1921 seqocchoenees 1st, 6s, lerce 1995./(¢109 122777 Ohio Bo.—24 inn be "1921 393 
Chic. & Ati. —lsgt, 6 s, 1920 “see ,*ereee | 2d, 3a, 980 S28 228289202207, Seeee0 55 Equi ment 8, 1931.. 100 } a eh Cc. Inc ’ 20 occ iceses® 
eiiadhnaiel secu lnneone Nashv. & Dec.—lst, 7s.| 115 (117 Gen’ mort., 6s. ist.6s}*1032,104 |e MaD.&hv Ie OSS Se ae ~» 
Chic.&W.Ind.—1s af., Mal concéec esoces S.& N.Ala.—S.f.,68,1910) ...... leceeee i So. Pac. of Mo.— at.Gs “108 8 PeoriaD. ‘Div.—Inc. 1920| ....0.|0s» 
olne 1 eet i Mn ces!, ccvcce osccce Louisy. C.& L.—6s, 1931) ......|.....- | Tex.& Pac aa 68,19 jooeece! Me ay a . Un ~ tee ean we re 
reen.-16t, 65,1916 oceeee jroeeee|| i iiry bonds, 6s, 1922... z ge wl —. hy anh tg 360 8T7 Roch & Pitted. —inc.,1921/*...... 57 
wee eee esas eeel e+ 20+  coeess —i18 8, e . = A , } Hts oat *9 ooeee® 
ones & Tol.—ist, f ba 60 j--2e0 } Bry f Div. = tt 7: | 79 1st, mio. -Div.,68,1930 + 48% aoe & 9e- “Ine. 78; i all 50 
Del. L.& W.—73, conv., EE iatihronacs | st, 6s seeeee jooooce Ian —1gt,78,pT.i.a.| ....-|---s0° 
onan *128 |......| Louisv.N.Alb.& BE ccceesloosecs] | Pennsylvania RR St.L.€1.Mt.—1st,7s,p o-e 
Moris ee 78 IHOT 128, | pene |Louisw.N- mort.. 6s, pia SL, ES Pa.Co.’s guar. 4x8, s,18t.ep 97 | ..---| St. L.A.& T. H.—Div. bas. *...-.) 40 
a | 








* No prices Fr.day; these are latest qaotations made this week. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
at Insurance Stock List. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask 
Bank Stock List. | [Prices by E. S. Bailey, 7 Pine St.] one | mnate ae aman 
BOSTON. | | Buff. N.Y. & P. —(Cont.)— 
- COMPANIES. | PRICE. | PRICE. | Atch. & Topeka—Ist. 78. $119 |-----. Cons. 68, 1921.........--) 222... | = 
| Land grant, 7s....-...-- 118 |.....-/} lat, Tr. $1998 PATE ns 
Marked thus (*) are Par. Bid. | Ask. COMPANIES. | Par. Bid. | Ask, | Atlantic & Pacific—6s ...| ...... 74 | Buff. Pitts.& W.—Gen. 68) -..... | cosone 
not Nation EROETED « ccaccaccessescced| ccoss- | eeeces Cam. & Amboy—6s, ¢., *g90  _ sae 
geron Boston & Maine—7s......| ...--- lecee- Mort., 6s, 1889. ......... 1064/1064 
100 {150 |.-.-... || American .......---- Beaton & Albany—7s ....| ...... landees ‘Cam. & Atl.—1st,78,g.,.93| 115 |..... 
100 |116 12019) _ oer ioe Tere” | Me. skveeseogecs! sumsee |. eee | 2d, és, i innicuktgehivent ditesed tamed ‘ 
eeceeeeseoses 25 235 ey, See 266860999 nesten & iswal_is..... sektares iia ' Con ,6p.c Raune ceneenike ene eee eeeeee 
25 [140 (150 || Broadway ....-.---- ee Penn oe cose ‘cam. & Burl. Go. ).—68, 97.) ...--- haaaen 
100 |.----.119 || Brooklyn......------ Boston & Providence—7s8) -......'.----. Catawissa—Ist; Ti, G00 CLT ..ccccal neve : 
RT Ni EELS 100 |-----+|--+- « eeeeceeeeees Burl. & Mo.—Ld. gr., 78. @..-.-. 116 Chat “pine S@u. 10O.<c..t ccceccl. cous 
Sat OOF 25 |-----. jereeee|| CITY. .----00 eeee eee Nebraska, 6s. .. Exempt “116 ooo 8, reg. & coup....| 119 | seeeee 
niaitnn heads 100 |2000 | ...-.. cece ccceccccs Nebraska, 6s.Non-ex’pt| 104 | nn ‘Connect'g 6s, cp., 1900-04) 115'y'...... 
sabliineieaet 25 |....-./125 wees cess Nebraska, 48..........-.| ------| 82 ||Cor.Cowan& Amt.,deb. Ge, Gc: Sh a 
te RMN, TRONS 100 |260 |..-.-... ececcers Conn. & Pas sumpsic—7s. | seseee|seeeeeil Delaware— G8, TE. CP.,V.| ..--0.)ccccce 
Soesbiis 100 |144 (147 wcccceccscccces Connotton Valley—6s ....| .-----|------/)Del. & Bound Br —lat Jel 127 |. .scse 
Els nips 100 |100 | .....- weteeeee BS. ....2-2-005 cence eeeeeee| s-eee-jeeeeee|| East Penn.z-] st, 78, 1888) 105 _ |...... 
100 150 OO Oe A, a See ORO SS? East’rn, Mass. —6s, new..| 1124s eecese sastonéAmb’y—5s, 1920 103% eeecece 
wean 25 | - cece +e eee wees eeeeee Fort Scott & Gulf a 1164) ----\} EL SWmer’ t-Ist,6s,1910; 1:3 |...... 
25 |--+e0e|------|| Firemen’s --.. ------ K. City Lawr. & So,—6s 8..| - 107 5a, perpetual. ...........) ..<«: er 
ercecees Bae Laseaee ioonseos K. City St. Jo. & C. B.—7s| 117 |...... Harrisbs ist, DR SUc  snpetl loaddee 
eae 100 |400 |.....-!| Littie R. & Ft. 8.—7s, lst §......) 932) /H.&B.T.—1st, 78, g., 1890) 112°) )277777 
ve SS O00 |.-----! ---..- K. City Sp'd & Mem.—Gs| 98%) 99 || Cons. 58, 1805.2200......| 2.22.2, 32 
sided iaiei 100 jllg = 2:8 occcccceces Mexican Central—7s.....) 36%) 37 || Ithaca&Ath.—Ist, Ae pases rhewels 
Rea, ARC 30 |112 (120 ccccccecees ge neaagenentanee S12 8%'|/ Leh. V.—lst 63,0 .& 98} 122 }...... 
iicindalivart “tuted 50 |------)----0-|/ wees eeeee 7849 79 2d, 7s, reg., aa FSS eee 
100 | ------ ptteees ; Guardian .......-.-- N> Y. h N. England—és.. SY 1g! ..-.-- Cons. 6s, U.& = 1923..{ 123 [..... " 
75 |.-----|---- -|) Hamilton .........-- sensei tlle NOE 99 49'...... N. O. Pac.—1st, 6a, 1920.) ......}..... ‘ 
IE cewibni lsnetiie | Hanover........ -.-- N. Mexico & So. Pac.—7s} 288 %%!..-.... No. Penn.—I1st, 6s, cp.,’85| 102) |227. ‘ 
caséeees 100 |------)----++]) neeseceeees Ogdensb.& L.Ch.—Con.63} «-----|------|| 2d, 78, ep. 1896 2.22.22.) 219 JIT 
hE 25 |------ -ee--e)| eccesecee Th EE ne eee Gen., 78, 1908... .....<<--t 3393 1335 
100 |-.-.--) +--+. |, Irving....----------- Old Colony—73. .......----| -+-+++|--eee- Debenture 6s, reg......) ...-..|..... ‘ 
100 |255 (testes || Jefferson ......--.-.- Rei ee eee ty West.—Gen.,68; ......)...... 
Be hs 5O |.-----| .----- |) -). Pueblo & Ark. Val.—7s..| 115 |....-. » R. Div., 1st, 6e.1988} ..... |...<ce 
100 | 150 {j Rutland—6s, lst..........| ------ | 28 lon City & Chic.—1st, 68..| ......|..... 
coe eeeee 5O |---- - |eecee!| Sonora—78 .....--.+.++----| ------ 90 | Oil Creek—1st, 6s, coup..| ......! 90 
pasdienevesdes 100 |..-- | «eee: STOCKS. sean! aas.||Pennsylvy.—Gen., 6s, reg.; 122 |.....6 
Sih 5 IE BARAT 100 {138 ..... Atchison & Topeka ......) “09% 69% | Gen, 6s, ep., 1910...... atieuhetiil 
i teiadia lsat 25 +30 (teeeee Atlantic & Pacific........ 6 |. Gy/| Cons., 6s, ie Beitascss MOU locccus 
25 | 90 ...... Boston & Albany.......-. pre 163 } Cons., 6s, coup., 1905. is... 
eecccccce! » 00 115 || teeceeeee Boston & Lowel seceecsere| sacees U3 | Cons., 58, ree» : 2 cece) ccccee 
Shidinapmen! 50 [125 ..-.. waneeese- Boston & Maine ........../“161 | .-.... | pa. & N.Y. C78, 1806. , |= 
50 |----+. | 88 (Bklyn.).. Boston & Providence ....|"162 1644) a | eee mse: gee ; 
pheneccanst 100 |-.-.--'-----.|| Nassau (Bklyn.) -.- Boston Revere B. & Lynn) oosees --++++|| Perkiomen—1st, 6s,cp.’87/ U9 
Wane Pathe 100; 25 40 |! National ............ Cum: @iccace cteee -| creeee seeee-|| Pll & Erie—2d, 80D. 88) 110 ini” 
Sodeses 100 |..-.-- .-----|| N. ¥. Equitable ... | Cheshire, preferred -..... -+ -se---|| Cons., Gs, | eS! REET prepare 
..--/ 50/120 .....- LN. Y. vue seccesecece ! Chic. & West Michigan. wnreee ++-2-+|| Cons., 58, 1920 goose 103 ‘103% 
piss eennne 100 [150 ......|| Niagara......-.-.--- | | Cinn. Sandusky & Cleve. “Ti :2 Phila. Newt. O.B.Y.—100) ....<. |-.00- 
100 |150 ~—...... 1 North River vienhted | i i, SES 4U2 .....-|| Phil. & R.—1st, 6s, 1910". 776 noon 
.. 100 |200 le eeeee | ee Sannacttaut an | seeee- leeeee- 1 2d, 7s, coup., 1893 ene. 319 SR tS 
coe cece cocccee 100 |.-----|..----!| Park ......-- -.---.-- Conn. & Pussumpsic .....! .--.- 80_|| Cons., 7s, reg., 1911 ....! 1i6 (117 
TP Isandes | cucens | Peter Cooper....... Connotton Valley.....-..-| ‘80 ‘75; Cons., 7s, coup., 1911...) 116 (116% 
caidlinnid 30 | eeverejoee +} People’s .... ..--.--- Det. Lansing & No. pref.: ------ -----.|| Cons., , 68, B-, 1.R.C.1911) 106 S eeialii 
hatenie dineianess , 26 |130 |....../) Phemix.............. Eastern, Mass........---.| 344 354) Imp., 6s, &., coup., 1897 §......; 5d 
toot eewereeees | 50 |.----. 160 || Rutger’s ..........-. gE 107 ------|| Gen., 6s, g., coup., 1908) 69° 70 
igeilihradiainmess 100 ide 402 8 + > page RRR wilnt & Pere Marquette. 16 |......|; Gen. Ts, coup., 1908....)  -2-..).-- 20. 
a bs Ree | 25 | -nce |-- 0-1) STAM .....--0e ee eee eee Preferred................| S34 | 59 || Income, 7s, coup., 7896. a 
Rees RED | 20 100 (105 ) Sterling «oc. -cc.---o Fort Scott & Gulf........! ----- ‘| Cons. 5s, Istser.,c.,1922 245. |..,..- 
i mG EM | 5O |..e0..|------|) Stuyvesant ........-| Preferred. ......--.-.....|§.---.. 180 || Cons. 5s, 2d ser. Gey "1933. Satchel amanda 
wan ene eeeee | 100 |.----- 120 |, United States -..... Towa Falls & Sioux City.| -...... 80 || Cony. Adj. Serip, *85-88) ones |eonnee 
cath | 100 |..-.-- | Westchester ........ Kan, C. Springf. & Mem.,' 37 -eee--/) Debenture coup., 13933 | sate Tigi 
aainati 100 | 9O |......|; Williamsburg City. Little Rock & Ft. Smith. Dl aaweee | Oe EE eres eee 
icetshoodeonda 1100 | 90 |......1] Louisiana & Mo, River... 20 23 |) Cony. 78, R. C., owe Jestany OF 
Leather..... (100 |130 |...... | Proterreé. ......... 00... | teeeee |, 99 \. Conv. 78, cp. off, Jam.,’85) 222-2. Sat 
of New Y ork* 100 |iv2 Sn eciens 1} Maine Central ............ | cows. |ececes | ‘Phil. Wil. & Balt. ” 48, tr.ct! 934! oi 
esnintibitinanaind ese leetena }! Manchester & Lawrence,’ ...-.-- le ecese |, Pitts.Cin. & St.L. —17B, reg; 113%) ...... 
ales cial 40 |..... | 96 || Marq. Houghw’n& Onton.! ......|------)|Pitts. Titus. & B.—Ts,ep.| ......) 2.2... 
ON ai Rei | 50 {150 |......1 Preferred..............--| ------|------/ | Shamokin V. & Potts.—7s| ......!...... 
€¢ pee oo 1 Metropolitan.............. *74%4 ------|/Shen. Val.—lat, 78, 1909) -.... oe 
PE SF BP dives tbases ofl Mexican Central..........( 3%! 8%!| Gen’l 6s, 1921_....-.....| .._-..)" 50 
etiam 9 eee ee Nashua & Lowell..........*144 [one see In: ‘ome, 6s, Bdnstdeeel cpcottlcccush 
: ee ers — as N. Y. & New England ...| ......; 10 || Income, 5a, 1914........) ......)..... " 
Gas and City ations Stocks ana Bonds. Rerteean-et - ae saalenibe ‘Lis |g fe Waist bs acento dat 
" ’ yorwich Forcester eeeeee ------| | SUN az —Ilst, 58; ...... ¢ 
__aae Guetations ty Guo. B. mena <= AR WER BO | AOU «.-0.0-0---0-... | 143° 144°] |" 24, 6a, 1938.....-.....--. 664) 70 
! ; | ——- —_——= + ee “sees. eer Syr. Gen. Conn het as jn 
| " Rutland—Preterred ...... (35) ||Tex ac.—13t, 68,1905) 101 [..... a 
GAS COMPANIES. _ Par. |Amount. period E | ~— Bid. |Ask. | Summit Branch. ...... eet 111)! -eeee- | Consol. Ga, 19VS..... .. | ccc 67 
|_| ——$_—$—$ —.| Vermont & Mass ........ pee |------| | Union & Titusv. =e pee ew © 
Brooklyn Gas- Light .....| 25 (2,000,000 Var’s 5 (N’r10,’84,127 |130 Worcesier & Nashua..... i €1 | Go United N. J.—Cons. 6s,'94 eM: a 
Ciiecnr’ Gas-L. (Bklyn). 20 |1,200,000 Var’s 3 y 1, ’°84| 33 90 Wisconsin Central ....... ‘Ea * * ees i| Cons. 68, gold, 1901....' 109 |....., 
mn PRA ARMA SRI, 8M , 259,000 A.&O. 3425’g F.,’99|107 {110 ss AT | - cece Cons. 6s, gold, 1908 edecen] coccem 
ALOE. ABIL 2,000 *&AiS8 |Aug. 184/115 [125 PHILADELPHIA. Gen., 48, «old, 192 in gectestnceeien 
Fang City & Hoboken... 20 756. 00! J.& J. T'\July 1, 84/125 |140 RAILROAD STOCKS. ¢ Warren & F.—Ist, 7s "96 ey -/100 
anhat eéeecocceceoooss sae 4, 0,000. Var’ 8s | h ‘Oct. 3, 'S4 275 23 Allegheny Vall ey eee Tee ape West Chester—Cons. i 13 ssseee 
aeieepelitan tuacuscaneoss | 0 |2,500,000 F.& A. 5 [Oct.14, ‘84 226 (232 | Ashtabula & Pittsburg... os Semana See W. Jersey—1st, 6s, cp., 96 113 4g) ....06 
Bonds ................00. 1 000 700,000 F.&A..3 * 1902  |107 |...... arate Feiaamnenet sacs st, 78, 1899. ......------) ~--2-+|seeeee 
Mutual (N, Y.)...........) 00 |3,500,000' Quar. | 215! Oct. 10,°84/120 |123 a NaRaRE Fane SME Cons. 68, 1909..........- BOS [vacee e 
nt eet 1,000 |1,500,000 M.&N. 3 | 1902 |104 |106 | Bifalo Yr & gai 3i,| ” 23,)|W.Jersey& Atl.—1st,6s,C.| 105 |106 
oo so | ERREREN 25 |1,000,000| Var's | 2 (Sept. 1,°84/1i2 (115 ~<a 4 5 || Western Penn.—6s, coup.) 106%)..... = 
cereccesccccccccccce ' Var’s | 700,000'M.&N., 2% May » oe 83 | 20 one "t Atiantic.......| eccc..|-----.|| 96, P. B., woreceeeee( LOT | .2 200m 
New a. coeceosecseos| 100 |4,000,000 M.&N./ 5 | Nov. 1,°84)150 155 a ga cage: mine, mete: Gen., 78, coup., 1901....) ......|..--- - 
People’ 8 y isiieeieniiiitn 10 |1,000,000'J. & J.| 3. \June2,’84) 84 | 86 ee 2 CANAL BONDS. 
— eeececcccesce coe gace 0 j 0, ) M.&N.| Zlg, Nov. ie 'S4 106 110 lst preferred ” aiegaiadiel Seaman 249 53 Ches., & Del. —Ist, 9 70 “seece 
PONGS.....--secee -oeeeee, Var'’s 30,000) J. & J. 3 (Oct, 1,’84| 97 100 2d preferred ............ 49 | 52 || Lehigh Nav. "zee 1807 10414104 1g 
Williamsburg’ ptcousonveee 50 1,000,000) Quar. | 24 Oct. 20°84(138 142 Delaware & Bound Brook weeeee 120 Mort. BR., reg., } 97 eye Fee 
B .. 2.2.0... .2220000- 1,000 1,000,000) A. & 0.) 3 1900 =;106 (110 East Pennsyivania.......| ------ | 52 || Cons., 78, reg., 1 -| 120 {121 
Motropoiitan (ifkiji) 100 1, a '3 |July1,°84} 90 | 94 Elmira & a... aan LG _nccene | Penns ‘lv.—-6s, ep, 19167, Sl 
es ott tteeteeeeenees , aoe 8, pryee Var’s |5 Oe. Sos r+ sae Preferred ee ae : ke oe 1907 8t,68,rg.) ...... ist 
eateceecesgeesécces j 750, M.&N.'3 838 5 G tg ee aliaeeial y 8, re édeseces! <oonce 
Fulton 1 Municipal: tas 100 3,000,000). ......: 3 loct-15°841163 |... : Huntingd’n & Broad Top} ------|----+-| , 
i intiiniemesiiinneesenl semmeaia 300,000\J. & J.\6 1 110 ~~ ay = napeeeemeeed Me * | BALTIMORE. 
E ait “ei 9 4 4 Lehigh Valley eeeeecoooceos 9 meeps ’ ‘ 
sb . Co rcccccecccccccees 100 2,000,000) .......)-.--| 2. eee yee aerate wees. |--e---||RACLR’D STOCKS, Par 
‘ _ Sonds © Cees ccccescccesoce 1, 000 1, ) 0, 000 A. & O.' 6 “1900 102 105 Little ‘Sehuyikill ie; FM 64 Vee or nt & ig - = pe 165 Wateseaaon 
D . biccce e 
‘ (Quotations by H. L. GRANT, Broker, 145 Broadway. ] Minehill & Sch. Haven.../ ------ ae ae oa 
‘ aoe - Nes ae tab nw Valley ....| ------ 280 PLel....-----------+0- eee 
‘ BI’ck coer St. Pult.¥.—Stk 100 ; 900,000\5. & J.) _% Jzly, 84) 24 |; 2549 Norfolk & 1 a seeeee| cose - re ntnesaaeresnoasy oe coces ° 
ee BES BRORU. .. 2.220 one 1,000 | 700,000\J. & J.|7 |July,1900 109 /111 Preferred. ...............| scree |ooeee arkersburg Dr...... cocese 
: Brdway & 7th Av. —Stk. 1 208, |2:200,000) Q.—J. | 2 Oct. 1,’84/170_ |175 | Northern Centrai......... ad Sts ty ~~ eee eaten 50 |. +000 .: 
eeececcecocecos co 1500 wT y 7 > ; cine 2 "Te sneesquet 4640266084 ee 
7 Brooklyn City—Stocik:."") "10 |2/000'000| 6. | 342 June.1904)103%)105 | North Pennsylvania... -:-| ball weerern Maryland... 60| 12%) 14 
. Birt - 2-0-0072 00s 1,000 ,000|\J. & J./5 \Jan.,1902/103 |112 | Philadelphia & Erie......| ---- --| 13 || RAILROAD BONDS. . 
klyn. Crosstowir Stock 100 | 2 A.&0.|}4 |Oct.; °84/160 [165 | Phila. Ger. & Norristown) ------ 108 || Atlante & Chesl.—ist.... 1% “en 
a rt. bonds......... 1,000 000 J. & J. an.. 5 |112 | Phila. Newtown & N.Y..| ------|------|!_ Ime......-.--.-..--------- = 
Bushw’kAv.(Bkin)—Si'k| 100 0001 Git | 3 Ray 8B8iige lie? | Philal@ Reading... Liiz/eli i! | Balt. G00 ~ 6a, 785A. @O| 101 |101% 
Central Crosstown—Stk.| 100 000! Q.—J. | 149/Oct. 1, 84150 |160 | Phila. Wilm. & es .|----e-||Cen. Ohio.—68, 1st,M.&S.| 106 |106%% 
- es 4 Pe ee 1,000 | 250,000'M.&N.|6 |Nov..1922)110 |112% j Pittsb.Cin.& St. L.—Com.] ..-.--|------ Charl. Col. & Aug.—1et..) 198 |-.--.- 
, Gea an at gd ey ' 100 1, 300, | oY. ‘Oct. 1, °84 4}139 142 United N. J. Companion - 193 |.----- my yy oe ee 
- 000 |1,200, . " D y West Chester—Cons. pref.) ------|------ ots 
os Christ’ph'r@ loth St— Stk 1200 50, @.—F. | 119/Nov. toga 130 1135 | West Jersey.......... eee) 45 | 46 : vo soccer ences sereeeeee 83 g0% 
ED co cccccccesccscccocs 9: | ‘ ne | cocccceccoce|| DAG. ccc. cccccccsccccccces =) "2 
se Dry Dk.E.B.& Bat'y—Stk 100 |1,200° << : or pa , 1998) 102% 197% bey ANAL S i TOCK. Columbia& Greenv.—lsts| 93 | 94 
] ad mort., consol. ....... 500&c.| ‘900,000 J. & D.| 7 j tg 93114 116% Lehigh. Navigation CF 407%) 41 A eee ioit 60 
) ene ann geewgennoo "1,200,000 F.& A.| 3 Feb, 1914, 104 10549 | Pennsylvania .............| ------!------ No. —oyre 85,5.&J5.! 102 iia” 
1 ghth Av.Stocie 7277” 100 |1,000,000) Q.—J. | 242 34,240 265, | Schuylkill Nev ref... | 8 | 10%'| 68,1900, A. & O........ 116% 
re. . i smcccconns peacessns 100 |1,000,000| F & A.! 6 Feb, 074! 104 105%) RA AILR NDs. 6s, gold. 1900, J.&J....; 1i4% tae 
0 420 & Grind St.F’ry—Stk/ 100 | 748,000] Q.—F./4 |Oct., 84,245 [260 | Allegh. Wal? 3 10s, 96] 111 j---.-- Bs, Series A -.----. 002) jase 101% 
os? OTE. -.-.------- 22-0 1,000 | 236,000|a.&0.|7 |April, ’93,112 [117 7a, E,oxt., 1910.........| ------|------||_ 58, Series B.-.......--.- ; v1 
52 Houst. WwW. — &P.F’y--Stk) 100; 25 Q.—F.|2 |Nov., '’84/145 (150 c. 78, end., coup., 94) 10 |------ Pitted. eCon’ *elia.—_7ad &J' 120 |121% 
= we MOTE. ...- =~ 0-2. o-oo 500 000|\J.& J.) 7 |July, °94/111 113% Ashtab. & Pitisb.— 8t,68| ......]------ Union RR.—1st, gua.J&J| ----- |----- ° 
3 écond AV. Stock beceegs 100 /1,362,000'\J.& J.15 |July, ’84190 |197 lst, 6s, r atic See SARE Canton endorsed. .......| ------ <secen 
ee cnene 1,000 150,000) A. & 0.) 7 April, ’85 100/101 % Belvid'e ps 68,1902 tae ane — vedinhnamvelitasednt 120 ~ 
a ee! ee Ee  OSeeSee® Seecesee l ), . aN. a ’ S € 9 OS, LOO0.. cc ccccccccccs 4 ED becca. Gis andessuneeeiedeesqeeecen AS atte e 
— Sixth A wav. Stock. eeeee --| 100 |1'500,000 yy 2 ways = = — Ad, = ra en aaa 702%4!...... W.Ma.—6s, lst, g.,J.&J.| 105 |---.. 
on 1st Guorc................. 1,000 | '500,000'J.& J.|7 |tuly; °90110 }115° | Bell’s Gap isi, 7 FR, BE) .<ecccaleoeces 2d, guar., J. & J......... 107 | 107% 
57 Third / ‘Av —Stock asics sical atta 100 2 ),0€ Q.—F. 6 Nov., "84 290 300 lat, 68, gre eee er ewwwe | te ewes lew eeee 2d, _ by W.Co.,J.&J. tigen ima osnen] 
wae Set mert................. 1,000 |2,000,000;J. & J.|7 |Jan..” °90 111 |113 Consol., 68, 1913........| -----.|------ 6s, 3d, guar., J. & J...-.| ----.. te 
50 Twenty-third St.—Stock.| “100 | '600,000|F.@A:|4 |Aug., ’84172 |178 | Buff. N.Y.& Phil.—1st,68) ......|.----. Wilm. C. & A1g.—6s...... 109 {11 
EEE o 7) Seeemeneteeecsten ton: 1,000 | 250,000.M.&N.}7 |May, ’93.110 1/113 JOS Ree, pescen penee Wil. & Weiaon—Gold, 78. -.---. recess 
— column £1cws last dividend cn stocks, but date of maturity of bonds. * Ex-dividend. 1Pershare. tIndefault. ¢ Last price this week. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. 






























































Latest Barnings Reported. Jan. 1 lo Latest Dxte. 
Roads. 
Week or iM: lend. 1833. lssi. lsss. 
z 7 + 
Ala.Gt.Southern|October...; 109,734) 112,563 ast. 817) 853.996 
Ateh. T.&8.Fe (September /1,512,0i6)1 352,083 11, - An 11,510,593 
Bost. H. T. & W \October... 45,186 48r R1 283,322 
Bur.Ced.R.& No.|3d wk Oct. 62,557 83 "607 °3 33°857 2.161,904 
Canadian Pacitic|/ ist wk Nov; 172,000 130,001 4,975,950] 4.591.002 
Central Iowa ...|'st wk Nov 22,658 32,182) 1,214.84@| 1,077,804 
Central Pacific. |Octubir.. .)2,152.000/2,496,09 1| 18,805,503) 20,771,323 
Chesap. & Ohio |October...| 259,868) 375.815) 2,943,502) 3,255,102 
z.Lex.&B.8.)/October.. 66,494 70.695 "623,740 663,422 
Ches. 0. & 8.W..\1st wk Nov 24,006 28,422) 1,123,+33| 1,491,254 
Chicago & Alion|istwkNov| 174,82) 191,454) 7,402,893] 7,451,648 
Chic. Burl. & Q. |September 2,707, 110/2,% 9,165) 18 505,.825| 18,034,197 
Chic. & East. lll.) ist wk Nov 31,15u 40,069) 1,314,313) 1,406,688 
Chic. Mil. & St.P.|ist wk Nov) 553,00 560,05) 19,497,C00) 19.681,302 
Chic. & Northw.|/istwk Nov; 456.100) 567,600|19.877,586/21,462,565 
Ch.8t.P.Min.&O |istwk Nov) 132,100) 147,700) 4,909.677)| 4,649,129 
Chie. & W. Mich |}4th wk Oc! 41,583 38,279) 1,267,370) 1,4317,8u5 
Cin. Ind.8t.L.&C | ist wk Nov 40,51..9 50,543) 2,070,831) 2 144,708 
Cin. N.O. & T. P |October...} 237,503) £¢0,333| 2,137,442 2 127,083 
Cin.Wash.& Balt.) 4th wk Oct 54,239 GI,LIS| 1,458,530) 1,609 378 
Cley.Akron&' 0: 4th wk Oct 14.701 15,147; 4062 6) = 448,-72 
Clev.Col.C.& Ind |September | 320,12:) 411,614) 2,751,¢30) 3,224,783 
Connotton Val. |Seprember 29,174  "sieicctieel -> sumeaianl 
Danbury & Nor |Sc;)t mber -1,690 16,025 TAR, 586 157.316 
Denver a istwk Nov; 111,550) 129,747/* 5,119,192)" 3,905,600 
Denv. & R.G. W.\October. .. BRAGG) ALA BEI) nwcccce-| ceve-ss- 
Des Mo. & Ft. + ist wk Nov 7.3-0 7,.5: 248,212 283.R5s 
Det.Lans’g& No. Ist wk Nov 19,68 5 28840) 1,151,295) 1,355,410 
Dub. ay ith wk Oct 28,266 2.43% 741,34< 847,t45 
Eastern ........- September | 338.015) 34060 05°| 2,697 880) 2,740,789 
E.Tenn. Va.&Ga. & ptem'yr| 369.311) 394,434] 2,824,650) 2,904,072 
Evausyv. & T. H. Ist wk Nov 13.858 TE seodeee E -. stemeeelell 
Flint & P. Marg. Ist wk Nov 35,102 / 5,676) 1,955,819) 2.174.296 
Flor.R’way & N. October. 79,484 &Y 52 736,037 740, 881 
Ft.Worth & Den. October. 40,600 43,665 B9A RLS 312.266 
Gal. Her.& S.An. Sept mb: r 260,231 B87.31¥) 1.935 O89) 2,562,007 
Grand Trunk .. .| Wk Nov. ©] 338,326) 417,560) 14,655,752) 16.448, 357 
Gr. Bay W.&8t. P. ‘Ist wk Nov 6,054 10,4 273,927 33°>,071 
Gulf Col. &SanFe October. 207,843) 263,43¢) 1,461,295] 1,691.>92 
Hous.E.& W.Tex september 20.9382 2- 968 193,486 278,900 
Ill. Cent. (11.)...)ist wk Nov} 216,900; 274,284! 8,453,057] 9,:72,740 
Do (lowa)|'st wk Nov 37,100 42,089) 1,433,448) 1,712,114 
Ind. Kloom.& W. 4th wk Oct 66,144 69,654 227'960| 2: 456,745 
K.C. Ft.8.& Gulf/32 wk Oct. 49.014 45,445) 1,846,838.5 1,534, (79 
Kan. C. 8p & M. ae wk Oct. oe reer 900,405] sc. none ee 
Kentucky Cent’) |October... 86.3.0 7.210 763,524 707,16) 
Juke Erie & W..'September| 146,0°0) 148,374)  .......] ....--- 
L.Rk.& Ft Smith |se; tember 48,271) 44,855 35*,175 257, 240 
i.Rk.M.Riv.& Pf. \September 26,419) 27,0x 227,477 261,075 
Long Isiand.... |istwk Nov) 52,25¢; 53,347) 2,4'5,372 2,420.01 0 
La. & Mo. Rive)|July .. ... 50,200; 42,10 364.745 353.5 tz 
Lowev.& Nashv.jistwk Nov} 265,345) 327.210/11.437,843/L1.017.1410 
Mar.Hough.& O |Octover... 63,144) 127,275 T7V,920 819,770 
‘Memph. & Charl | 2 wks Sept G14) AOYS2 953,064 BUG,8ToO 
Mexican Cent...) October. 292,700! 182,781] 2,355 270) 1,591,3c9 
Mex.Nat., No Du 3 wk Oct. 16,0:% | ....00-. Se « easecees 
Southern Div dit wk Oct. BEES! coccene- 621,44 peecee 
Other lines ¢..| «d wk Oct. ) " * | pera SEZB.S36Hi —s._ acocees 
Milwaukee & No|ithwk Oct 16,190) 15,540) 4.8,48 391 870 
Mil. L.Sh.&West.jstwkNov) 23,150, 21,260) 939,414) 900.452 
Minn. & St.Louis! otember| 168573! 125.28) ) 1,325.z83) 1.156 Bs 
Mobile & Ohio ..|October...) 215.267) 255,271] 15618,9 6] 1,696,367 
Mo.Pac (& 1.M.) |September|1,537,016;  ........ eh ere 
Nash. Ch.& 8t.L.|September| 2:0,586, 197.799] 1,761.432] 1,7 11 915 
N.O.& Northeast/October... 8 | ,O11! 12,435 345,645 81,625 
N Y.& New Eng|september| 281.638 358,57 1} 2,150.14- 2.7. 5,266 
N.Y.L.Erie& W.g| August....|1,534,42; |2,068.464| 10,663.673/13, 140.291 
N.Y. Pa. & O |August .. | “480, 469) 753,165) 3,608,367) 4,395,356 
W.Y.Susq.cWest|September| 95.417! 90,685] 700,190] 749,006 
N. Y. Ont. & W..|Auvu-t....) 215,418) 35 Pad eee 
Norfolk & West. /Octobver...| 283 2928) 7,027) 2,194,012) 2,274,462 
Shenandoah V |Octuber.. 73,857 | att 4 631,37- 705,464 
Northern Centr’lisepiember! 476,<11) 545,727) 4,085 004) 4,532,137 
Northern Pacific) ist wk Nov} 316.564; 315,.00/11,054,9.5) 8,332.644 
Onio Central..../ist wk Nov 22,436 22,631 944,08- 929.4 
Ohio & Miss..... Ist wk Oct) 103 059) 128,535, 3,123,458) 3,486,74 
Ohio Southern (October... 46 210 37,199 $76,553 296,227 
Oregon & Cal...)Sepiem er} 100,518) 106,300) 9.22.22.) L.e..e. 
Oregon Lup. Co |September! z<¥.821) 352.442) 2504893! 2.973,363 
Pennsylvania... |september 4,458,871 1,654.948 36,399 099 37,893,907 
Peoria Dec & Ev. lat wk Nov, 11 GEG) 13.340) = 651,305) = 609.953 
Phila. & Erie .. |-eptember 352. 26 386,274) 2,661,706 3,012.43» 
Phila.& Read’ zh |Se,-tember | 2,876,451 3.333.217 i9 053,431 20 816 201 
Do C. & Iror: a 1,574.607 1,861,194 (2.010,951/(2,338.853 
BR clun‘d & Danyv./Oet. ber 429,179, 429,8 s4, 3, 135, 73~| 3,146,805 
Ch. CoL& Aug. Ovtober... ‘ 96, 7:3 98,20) GU7 R77) 658,066 
Columbia&Gr.jOctuber.. . 95.019 86.247! 516, — 602,169 
Georgia Pac. |Octc ber. 65.990! |: Ec A, i aE AIG a 
Va. Midland. _jOctober... 167,986 176.167) 1.351,7 >it 1.4z0,7¢63 
West. No. Car |October... 41,913 44,006 36.’ 1653) 3i2,)21 
Roch. & Pittsb’: |Lst - Nov 22.054 1y,3 iV. 9°7 27 Ht. 316 
Rome Wat.& Og |august -. 176,53; 171,406 1 O73. 206 1,049 .»53 
8.L.Alton&T.H ith ~ k Oct 41.176 47,889) 1,101,862 1.216.299 
Do (brehs.)|istwkN v 4.390' 14.855) 63 3.216, 6YR.LZO3 
St. L. Ft. 8. & W i tst wk Nov &.7A1) R580) 414,19k 16779 
8t.L. & San Fran.) i stwk Nov 88.07 87,073, 3.9 7 Ok B.L71.8:5 
St. Paul& DulthiistwkNovyv{ 40,47 3 hth DS 1.097 "9D. 1,1327,10) 
8t.P.Min.& Man October. A 00%, 38Y SLIASRL G57TOS819 6,849,606 
Bouth Carolina (Octeber...) 1S7.35)1 146.294 9GS.26%8, 1,073, 'S0 
bo.Pac. Cal..N D.! August. | 153,039 @149,640) 919,895 832,911 
Do So. Div.i.|Atgust....{ 282.58.) S440 0%; 2,539. G3 con 2,47 7,0 4 
Do Arizon:.i Auzust. 150,615) 207,i24 1217, 76) 1,6=3,219 
Do N. Mex.i | Ausus-t. Gv ‘094 | GALS88) 447.32 | ABL.Y76 
Texas &N. Ori’s Septem! er | «9,60 107,074) 6 0.417! 8345 
Lowsiana W's. “septe mbet 55,0531 6 2,900, 320,25! 413,404 
Tex.& St. Loui-.j 3d wk Oct.) 34, “2h 22,995 | 749,357 amen i 
Tol. A.A. & N.M October... | 24,570 19 21: 1935.40. 160,9-3 
Union Pacific... Se pte mber eae =e) 2,831 Gi! 18, 370, at Bi2 2°,81,80 
Utah Central. . eptember! 98 592! 104.7 TIM 2: BITS 7 2 
Vieksb’rec & Mer. Oc ober... A,E 1 6 ORR. 387.8: 20) 401 G2Ss 
Vieksb.Sh &Pac. October. AN,77-| 27.495 13 ',983! 97.:.00 
Wab. st. 1. & P.)s ae wk Ox ‘tt! 40:.000, SS8i,47: wee ee Tae Sa ee 
West Jersey . September 13 ! +106 110,434 1oOvOBL HS 282 6 
Wisconsin ( ‘ent’ ’ Bet wk Oct. SH td Bohitts 126,25 1,1 .5,704 
* Nit including Utah lines a on l. 
d Corpus Ciiristi to Saltide, 397 miles; up to May embraced onlv 
238 miles, Laedo to Saltiito. e Only 186 miles now. bat pmor 


tu May represented 297 miles. 
& Olio real. 
Yoar prier to June 1, 


Peni. 


7 siuoreieias liues tu Missouri, Arkansas and Texas. 


g Not ineluding earnings of New ‘ork 
A Not ineinding Central New Jersey in either 
i included in Central Pacitie earnings above. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business Nov. 8: 





Banks. 


New York ......... 
Vanhattan Uo.... 
Merchants’ ...... ; 
Mechanics’ ...... . 


n  eeeee ere eee 


America 


Chemical orn = 
Merchants’ Exch. 
Gallatin National.. 
Butchers’ & Prov.. 
Mechanics’ & Tr... 
Greenwich ........ 
Leather Manuf’rs. 
Seventh Ward.... 
State of N. Y..... 
Americ’n Exch’ge. 
Commerce ...... -. 
Broud way .... .... 
Mercantile.... .... 
Pacitic 
Republic 
Chatha: Ms ---2 +++ 
Sams ny ws anid 
North America . 
H ee 
Irving. > ah Sin 
Metropolitan _ 
Citizens’ 
Nassau . 
RTE 
St. INicholas .... 
shoe & Leather... 
Corn kxe sanee - an 
Continental. ; 
Oriental . 
Importers'& Trad. 


| 
ee 





North aaa dibcue 
East Riv i 
Fourth | ‘. 
Central National.. 

Second National... 
Ninth National...’ 
First National.... 
Third National ... 
a Ls Nat. Exch.. 

DOT ston 

ae Y. Count iain 
G rman-Americ’n. 
Chase National... 
Fifth Avenue..... 
German E«cli’ ma. 
Girmania ...... 

United States an 
Lincola 
as 
Fiith National.... 





Average Amount of— 





Loans and 
Discounts. 


$ 
10,280,000 


. 140, noe 
14, 400 











OuUOs 


5,533,000 
6,032,100 
i £33,200 
4325.30 





6,331,000) 
l, yy t+ 
4,26 3,500 
18 S75 000 
4,742. YOU 
1,14! ,600 


: '687,300 
1,820,700 
3, 044. "400 
1,570,600) 
"p49. 600 
1,07 1,900 





ee ee 


290,287,900 80,108,800 






































Net Deposits| 
; Legal Circula- 
Specie Tenders. than, s tion, 
$+ ¢$ 
1,382,900 10 624,000} 450,000 
2, 07 3, v00 8.343.000 » india 
1,082,100 7,344,900 $49 300 
784.000 8,258,000) = ...... = 
1,459,000 4.164,200] ...... 
4,411,300 12,052.200 
342,000 2,147,000 248. ioe 
8,054.700 PR Gk ee pearecn 
353,100 1,914,800 723,900 
77,800 wy. ey ot 
6,C81L,.600 18,234,200) <eccse 
i79,300 2,447,000 292 500 
1,021,000 3,255,500 ev 3,500 
245.200 1,542,500 216,200: 
11i,¢009 854.000 = @ietiel 
92,900 925,390 2,60 
430,500 2,140,900 604,700 
259,700 1,169,400 27,90 
936,400 eel Been - 
1,355,000 10,353,000] .ecw-cse 
6.693.400 17,544,500 $71,100 
760,700 4,516,800 ey 900 
1,477,090 6,265,900 2,906 
790.200 SHES 0GG  saentene 
978°300 4,i02,400 415 900 
33 +,700 3,403,300 45,000 
151,700 1,739,500 400 
347,400 3,2LLG0O} .....006 
2,453.500 8,308,000 443,300 
541,100 2,637,009 345.000 
21,000 £53,000 45,0 
707.200 3,120,500 265,700 
275,600 SOU.0GR 8 0s aecuana 
765.409 2,500,500 417,900 
51,500 ai 8 | peer 
289,000 2,992,000 445,000 
505,000 4048 UGS!  ceavicad 
1,° 85,600 5,316,200 62,100 
100,000 DEE. steehadee 
6,931,700 ) 21,934, 00) 1 ate 00 
4,403,500 20,602,000 
138,000 5,620,030, »cssiesh 
130,400 $36,300 219,100 
3,061,000 13,620,=0 360,000 
1,813,000 %.282,000 297,000: 
610.000 2,392,000 45,000 
635,700 4,176,200 45,000 
§, 123,600 993005 17,:%2,000 449,400 
590.900 664,500) 4.740.000 oaneinidel 
332,000) 177,-00) 1,171,700) 177,600 
$25,900) 195,900) 1,876,300; 225,000 
115,490 493.900) 2,338.9 0 130,000: 
676.900 78,500} 2,507,800} = ....... m 
T92,900 595,200) 4,154,000 45,000. 
621,200 175,40 2,605,500 o66ese6e 
110,000 362,000 _ RUS! | egress 
$04,500 1328, lLouo hb i) kee 
V9N,800 72.900; 3.0°3,600 437 200 
292,200 169,200) 1,816,900 43900 
22,800 192,800 852,400 175,300 
s2.8 00 2U0Q,400) = 1,056, OOD 144,300 
33,239, 700'317,084, 100 /12,800,2..0 








The following are totals for several weeks past: 


1834. ~ Loans. 





Specie. 


L. T endere. 





Depos its. 





| 


$ ¥ $ | 
Oct.25/291, 683, 400 78, B92, 300 |39.733,200!3 315,732,600 1¢ 


| 2y 


sll 


Nov, 


> ts 





| 


3.289, TOU $17, O84, 100) 12,~0: 200) 477,: 


i¢ ‘irculation’ Ago. Clear’gs 


$ 
9: 30 000 605,15,931 
430,100! 32,832,700) 315,989. 400) 12,055,300 458, 532, 563 


i0v 
3/290. 387° 900! 30,106,800 | 13 210,695. 





Boston Banks.—Following are the totals of the Boston banks 





1884. | Loans. 





Specie. 


L. Tenders. 





$ 
Oot.27 141.25, 600 
NOV.¢ 3) 140, 7A43.100 
sad (10/142 UGE, 500 





$ 
6,744,000 
7, 10! 500 
7.29%, 500 





$ 
5,047,600 
5, 759,300) 
5, 350, YOU 


92,83, wae | YP as ‘ 35, 500, 
91,834,500) 2 132 2400) 
93,81 3 "600|23.5 GU,COU, 





Deposits." ; ‘irculation' 400. Clear’gs 


$ 
63,931,707 
53,31) ,468 
63,639,916 





Philadelphia Banks.—The totals of the Philade! phia banks 


are as follows: 

















1884. | Loans Lawful Money.| Deposits.* Cirewlation. 

| $ $ . $ = 
Oc‘. 27..... 74,180,087 | 21,144,375 | 68,976,763 | 8,044,228 
i ae ’ 73,335,950 22,257,110 Tt, 165,44! i 8, Vou 4. ; 
73,454,475 | 22,650,838 bY. S21,059 | 7,951,369 














$ 
43,56 


Agg. Clear’gs 


7.857 


34,828,337 
£4,014, 907 





* Including the item “ due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 


week past: 


Securities. 


Bia. 





Am, Bauk Note Co. 


Alm. Safe Dep. per. deb.b. ia 
—iper ...' 
Div, 1st mort..... 
Rig ade etal ARNG ESE oA. ite 


Atlantic & Var 
West, 


RRS 


‘ 


ewer ween 


a 


‘ 





Cent. Div.. Lat, eld... one 
bank. X Me re h. rel. —ist M. oe 
Rg 8& 
eK’ il. & E.—New stvk' 4 
1 
eee kn we eee Renent n 
Beat. it, b.& West.—avu’ ck Peet 
Debe cultures Rae 
Burt. N.Y. & Phila.. Laas ale 
ty PIE A Toe jee 
Cent. of N. J.—Debent. 5° 
Conunentai Const. Linp. Co ll 
—_ & Rio Granude— —Cons Big 
(die Keakthiel | - «i Mdiciiingeas 19 
De ae. & Rio Gr. W. P 4 
Den. K.G, & W. it M., 
Guar, by D. & it, Saat Blk 
Edison Blectric Liz hi. 40 
eorgia Pac.—-tor gieahadwaine 
SMe MEO ccm -cteccees | R5 
epee | 2924) 
SG MET nestscm «acess | teal 
Mexican National ....... i Je 
OS Re eee tas ad ' 5 
eth culate wed, ' 13% 


Muat.Un —st’ck trust etfs 


Mich. & ©O., 


N.Y. . ve. 


sub fnli paid.|..... 
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552 THE CHRONICLE (Vou. XXXIX. 
INCOME ACCOUNT, 
Z uuestment 1880-1. 1881-82. 1882-83. 1883-84. 
Receipts— 

AND Net earnings ............. 815,331 562,129 630,024 [731,450 
Intonatonmorte. bonds. 420,000 456,900 436,000 471,200 

7 nterc st on moitg. bonds. 20, 26, 56, , 
Railroad Zutelligeuce. Interest on incomes...... 402,000 108,000 159,000 265,000 
ccc tectames..  eeeewene. eben sume a 
The InvEsToRs’ SUPPLEMENT contains a complete exhibit of the Total disburse'ts..... 828,000 562,000 616,626 736,200 


Funded Debt of States and Cities and of the Stocks and Bonds 
Railroads and other Companies. It is published on the 
Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Betra copies are sold to subscribers of the CHORNICLE at 50 


‘ eents each, and to others than subscribers at $1 per copy. 





ANNUAL REPORTS. 


Mobile & Ghio Railroad. 
(For the year ending June 30, 1884.) 


The publication of the report was delayed by the illness of 
Col. Jordan, the General Manager, whose death occurred on 
Nov. 9, and whose loss as an upright and competent officer 
the company must feel very greatly. Mr. W. B. Duncan, the 
President remarks in his report : 

‘‘The trustee and receiver upon his accounting to the court, 
and the committee of re-organization upon terminating their 
trust, turned over the balance of the new securities remaining 
in their hands respectively to the Mobile & Ohio Railroad Co., 
as authorized and directed so to do by the court, and the 
company placed the same with other assets so received to the 
eredit of a renewal fund. Against this fund has been charged, 
from time to time, certain outlay not strictly connected with 
the operating of the road, and among others was charged the 
$100,000 expenditure entailed upon the Mobile & Ohio Rail- 
road Co. in the construction of the Kentucky & Tennessee 
Reilroad (Cairo Extension) over and above the amount of 
money provided for by the issuance of the Cairo Extension 
‘bonds. 

‘‘Furthermore, on the creation of the $1.000,000 first mort- 
gage extension bonds, the balance ($400,000) of said bonds 
not necessary for the absorption by exchange of the $600,000 
Cairo Extension bonds, was appropriated to reimburse the 
above-mentioned $100,000 by sale of $100,000 of said bonds 
at par, and the remaining $300,000 bonds are held in and 
for account of the renewal fund, to be disposed of in like 
manner as may hereafter be required for such further addi- 
tions and improvements as may be deemed necessary for the 
maintenance of the business of the road. 

‘‘The securities so held in the renewal fund at this date are as 
follows : $300,000 first mortgage extension bonds ; $106,300 
second preferred debentures ; $7,200 third preferred deben- 
tures ; $317,700 fourth preferred debentures ; $85 shares of the 
capital stock.” * * * 

‘‘An examination of the comparative exhibits herewith 
attached will show that while the gross earnings of the road 
have in effect been uniform for the past four years, with the 
exception of the yellow fever year, and the expenses have also 
remained about the same, the road has been compelled to do a 
largely increased percentage of business for the same amount 
of money ; the constant struggle on the part of the public to 
reduce rates, the attacks of legislatures, and the increased com- 
petition arising at various points, has forced a reduction in 
the passenger and freight rates, which the management has, 
however, not altogether objected to, in view of the desire on 
their part to meet the wishes of their patrons as far as they 
consistently can, leaving a net result in the increase of busi- 
ness. The net result to the present time has not rewarded the 
company for these reductions.” * * * ‘*The connection 
between East Columbus and Cairo is beginning to show its 
importance. The business received at Cairo during the past 
year has increased materially. It is proper, however, to state 
that a cerlain proportion of this is lost at Jackson, which, be- 
fore such connection at Cairo was made, was received at that 
point, but stillthe balance is largely in favor of the company, 
and shows the value and importance of this connection.” 

The comparative statistics for four years, compiled for the 


_ CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


1850-81. 1881-82. 1882-83. 1883-84. 
Total milesowned & oper. 506 927 o.7 527 
Operations— 
Passengers carried....... 259,680 303,952 300,725 404,570 
Passenger mileage ....... 11,312,655 12,409,125 13,335,825 15,267,220 
Freight (tons) moved..... 364,430 345,754 357,493 408.889 
Freight (tons) mileage... 86,956,914 75,184,535 75,330,860 87,024.793 
Earnings— $ $ by $ 
ln 416,127 401,702 427,999 413,094 
OEE NS. cccccnce cccccccece 1,791,503 1,617,932 1,716,339 1,712,923 
Mail, express, &c...... ec 170,187 144,640 126,720 £152,900 





Total gross earnings... 2,377,817 2,164,274 2,271,058 2,278,917 
O; erating exrpenses— 








Maintenance of way, &c. 476,307 487,956 495,354 463,106 

. Maintenance of equipm’t. 303,263 293,584 300,802 228,291 
Trausportation expenses. 575,816 596,238 624,799 625,438 
ETAT LRTI 48,318 49,926 50,955 57,394 
Miscellaneous ........ — 158,72 174,441 169,114 173,238 
Total................. 1,562,486 1,602,145 1,641,024 1,547,467 

Net earnings ............. 315,331 562,129 630;034 731,450 


Per ct. of op. exp. to earn. 65°71 74°03 72°26 67°89 





Er ane eee Def.12,669 Sur.129 Sur.13,408 Def.4,750 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880-81. 1881-82. 1882-83. 1883-84. 
Assets— $1 $ $ ba 
RR., build’gs, equip., &c. 20,812,281 20,812,281 20,852,281 21,028,969 


























Land departm’t assets... 807,447 817,654 843,433 945,197 
tills & ace’ts receivable.. 128,2¢ 71,032 61,122 176,621 
Materials, fuel, &c....... $27,755 325,831 392,396 348,945 
2 er . escuede 297,485 40,428 32,956 320,880 
DI Ti ccscsssenes ieereses apucens . 105,220 405,220 
CE ccuccghas -  seihenine 50,406 122,653 92,602 
Miscellaneous items..... 43,497 52,805 Gaee  ~ ‘Seesecec 

Total assets.......... 22,416,669 22,170,437 22,456,227 23,118,434 

Liabilities— 
Ee ee 5,320,60) 5,320,600 5,320,600 5,320,600 


Bonds (see SUPPLEMENT). 16,250 000 16,250,000 16,290,050 16,680 
24 75,1€4 82,253 

















Interest on debt.......... 59,039 7Aa,1 2,253 
th tale, inaaiinkins. ~gnaeniiiied 50,406 122,654 92,602 
DCE ctasecs- «apocuses sages code 107,*38 $,885 
ee ceil, aie | i itil 42,018 511,062 
All other dues and acc ts. 127,048 102,990 193,293 146,450 
Profit and loss—General. 410.797 103,925 125,332 276,582 
Do Special . 153,041 iE essseecs  eoneeend 

Do Land dpt. 96,144 106,251 24,293 Tr ee 

Total liabilities....... 22,416,669 22,170,437 22.456,227 23,118,434 


Memphis & Charleston Railroad. 


(Fur the year ending June 30, 1834.) 


It is acceptable to have a report of this company again after 
a lapse of several years without reports. The President, Mr. 
Samuel Thomas, remarks that large additions have been made 
to the company’s motive power and rolling stock, under the 
car trust lease authorized to be made at the last annual meet- 
ing. Additional freight cars are now being built for the com- 
pany under said lease. 

He calls attention to the improved physical condition of the 
property, and especially to the amount of steel rails now in 
the track. In view of the present low price of steel rails and 
the greater economy and safety with which a good track can 
be operated, the substitution of steel for old iron rails should 
be continued as speedily as the means of the company will 
a until the entire main track shall have been laid with 
steel. 

The increase in the company’s gross revenues during the 
last fiscal year amounted to about 12 7-10 per cent of the rev- 
enue of the previous year. This result was attained notwith- 
standing the fact that the company has as yet failed to derive 
the full benefits from the completion of the Kansas City Fort 
Scott & Gulf Railroad. That road was ofened for traffic 
October 22, 1883, but owing to floods in the Mississippi Valley 
its operation had to be suspended Jan. 29, 1884, and it was 
not until April 9, 1884, that it could be fully resumed. 

The following is a statement of operations of the Memphis 
. — Railroad (leased), for the year ending June 30, 
1884 : 


EARNINGS AND EXPENSES. 








arnings— 1883-4. 1882-3 
PORES. ccccceccoces TO SE eT CN ea $8 14,041 $714,285 
DN iccdihe. ceanenns ddabengceceséoosobit ah og = 438,144 

i i ele la ae id ail n in ,A95 
Rail nae epe a tale Ria EAA 29°012 $ 47,472 
I EET LIE Oe Pee 25,312 36,120 
i bdtiscdienenend bide temas eheemeatel $1,394,019 $1,236,023 

Operating Expenses-- 

Conducting transportation. .................- $292,691 $303,196 
nin as eatin d ciemmeeeeediios 228,689 293.750 
iin... segecess Go0sedenecsese 72,956 a 
eae nine .. 240,943 171,787 
eS GE, cece ccccccccatoscocsoes coos )§«=— BAT 76,763 

i ichihite sieht aici, epainiinebenisbiinntiind: ve $958,108 $845,498 

Net carmings............c000----eccceeececess $435,911 $390,525 


The percentage of operating expenses to gross receipts is 
68°7 per cent, against 68°4 per cent last year. The increase is 
fully accounted for by the fact that last year, for steel rail and 
fastenings, there was spent but $3,015; whereas, this year 
$151,008 have been spent in this item alone. 

In addition to the above, and included in operating expenses, 
there have been expended the following sums, properly charge- 
able to betterments. 

Freight on new coaches and cars, $3,393; freight on new 
engines, $7,416; four new depots built, $12,200; two new 
passenger coaches, $9,000 ; re-building condemned engine No. 
7 (balance), $2,283 ; total, $34,294. 

The interest charge on bonded and floating debt in 1883-64 
was $354,699. 


GENERAL INVESTMENT NEWS. 


Boston & Providence.—The Boston & Providence shows 4 
slight increase in net earnings for the year ending Sept. 30, 
1884, over those of 1883, the gainin the passenger department 
being considerably greater than the loss in the freight depart- 
ment. The figures as submitted to the Railroad Commission- 
ers of Massachusetts are as follows: 
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1884. . 1883. 
Earnings from passengers.................---- $1,039,811 $1,020,326 
Pe SOE BUI s ccc wnesswnccectecedoc ves 614,500 626,636 

Total transportation earnings............ ... $1,704,311 $1,616,962 
etnias nce ccnsnenecineed on 22,836 21,172 
i. nea ec nsens sanded .. $1,727,147 $1,659,134 
Total expenses including taxes................ 1,363,119 1,311,822 
gE a REE saeewntniediie -cooe 6$9363,02 $357,311 
Rentals, Attleboro branch................-e0.- 11,87 11,732 
Interest accrued during SS Sere ee 26,140 14,688 
Dividends declared at 8 per cent...... pecscese 32,00) 320,000 
Surmens GentemPer FO. .....cccccee sesccccescees 413,471 412,456 


Canadian Pacifie.—A dispatch from Ottawa, Nov. 11, said: 
It is understood that the Canadian Pacific Railway Company 
has been successful in making arrangements for the redemp- 
tion of its bonds which, to the amount of $10,000,000, were 
hypothecated in New York as security for a loan of $5,000,000 
which was paid to the Government in connection with the 
guarantee of last autumn. 


e 

Denver & Rio Grande.—The New York World says: *‘Mr. 
Pothonier, representing the English bondholders of the Denver 
& Rio Grande road, has arrived, and speaks hopefully of the 
future of the road. The bondholders’ committee will not 
make any report until the plan of re-organization is ready, 
which will probably be in a few days. The Denver & Rio 
Grande directors have disapproved of the action of Receiver 
Jackson in defaulting on int<rest on the first mortgage bonds. 
Frankfort holders of the Denver & Rio Grande firsts have 
organized for the protection of their interests.” 


Kansas City Fort Scott & Gulf.—The Boston Transcript 
remarks : ‘‘The Fort Scott Company had more than they asked 
for $2.400,000 tendered for the building of the Memphis ‘‘cut- 
off,” 151 miles. Its purchase of the Pleasant Hill & De Soto 
branch of the Atchison was of advantage in that the com- 
pany secures twenty-five miles of line already constructed 
parallel to its surveyed route, by a purchase of. forty-four 
miles for less than the cost of its contemplated twenty-five 
miles. The Fort Scott also gets a six months’ advance in its 
construction time, as the first part of the line embraced the 
most difficult work. The De Soto road crosses the Fort Scott 
twenty-one miles south of Kansas City. The price paid for 
the forty-four miles was the assumption of the bonds, $2,700 
per mile, and $3,500 per mile in cash, a total of $6,200 per 
mile, and at this low price there is a good profit to Atchison 
on the transaction.” 

Lake Shore & Michigan Southern.—President Newell of 
this company has signed bonds of the Mahoning Coal Railroad 
Company to the amount of $1,500,000. The road is leased to 
Lake Shore, which guarantees principal and interest of these 
bonds. This circumstance may have given rise to the report 
that the Lake Shore was going to issue more bonds, 


Louisville & Nashville.—The gross and net earnings of 
this company for September and for three months, in 1884 and 
1883 were as follows: 





——— - Gross. ~ ret.- —-—--— 

884. 1883. 1884. 1833. 
, ee $1,060,104 $1,124,776 $135,233 $137,760 
BORON... canceese«: 1,417,313 1,251,127 482,052 034,984 
September. ... .....- 1,145,866 1,331,179 477,631 570,742 








Total 3 mos..... $3,322,783 $3,710,082 $1,459,425 $1,543,486 


Maine Central.—The annual report of the Maine Central 
Railway Company for the year ending September 30, 1884, 
makes the following showing in comparison with last year: 

1883. 1884. 
$2,835,494 $2,815,372 
29,120 10,421 


Gross transportation earnings. ..........--. 
Earnings from rents and miscel. sources... 


ET NE $2? S64,F14 
Deduct operating expenses.........-.. ‘eons BQeeeeres 





$2,825,793 
1.750.713 
$1,075,0-0 
850.619 





$1,024 908 
827,108 


Surplus applicable to dividends.... ........ $197,804 $224,461 


Michigan & Ohio.—The Michigan & Ohio Railroad Com- 
pany having defaulted in the payment of interest due on its 
mortgage bonds on Noy. 1, Frederick J. Stone, asthe holder 
of 72 of the bonds, has begun a suit for the interest on them, 
amounting to $2,100, and procured from Judge Barrett, in 
Supreme Court, Chambers, an attachment against the property 
of the company. 

Milwaukee Lake Shore & Western.—This company has 
taken a perpetual lease of the St. Paul Eastern & Grand 
Trunk road, which extends from Oconto to Clintonville, Wis. 
The leased line is to receive 30 per cent of its gross earnings. 

Missouri Pacifie.—A statement has been issued of the Mis- 
souri Pacific earnings and expenses, including the Iron 
Mountain Division, for three months ending with September, 
as follows: 


Less interest and rents............ a alia ail 














Gross Net 
Earnings. Eapensee, Earnings. 
Sl itiiinbitinddee sadewant $1,232,261 $734,640 $497,621 
cities cdnditenk mgietmetdns 1,494,47 728 592 665,884 
PE seenedse csnscbes 1,537,045 682,003 $55,037 
$4,263,783 $2,145,240 $2,118,542 
Interest, leases and taxes for three montlis.......... ........ 1,107,872 
. $1,010,670 
Dividends received for three months. ........... ............- 125,000 
$1,135,670 


The number of miles overated was 1,897; the per cent of 
expenses to gross earnings was 50°3, and the amount appli- 





eaailiemeaaa 


cable to dividends—}1,135,67(C—‘s equa’ to about :3 r cent 
on the $30,000,900 capital stock. ’ “4 Pe 


N. Y. Chicago & St. Louis.—This is the first of the Vander- 
bilt lines to file its report with the New York State Commis- 
sioners for the quarter ending with Sept. 30. The following is 
a statement of the result for the quarter, in comparison with 
that of the quarter ending June 30: 


Quarter ending 


Quarter endii 
sept. 30, 1834 2 


June 30, 1884. 











IN iis dunn eee dnpeemucadana $799,771 $737,385 
Operating expenses.... ................ 550,433 539,155 
tint ceenaskistvieoesetquensadanemec~s $249,333 $198,230 
tin dnccesitaumiccodenageie. -? aadead 13,692 

I ncccctipendanmmianehediin $219,338 $211.922 
EE eS ie Ek RES $31,241 361,071 

PR I Reg Ser ere ee $131,903 $149,149 


The statement given above is by no means discouraging, 
when, in the worst of seasons for the trunk lines, this new road 
charges off its full interest and shows a deficit for the quarter 
of only $131,902. It will be observed, also, that while this 
nominal deficit is shown, there was a net decrease in the items 
in the balance sheet of loans, interest due, wages and supplies, 
and sundries, amounting to $222,698. Below is the balance 
— comparing the condition on Sept. 30 with that of June 





























Assels — Sept. 30, 1824. June 30, 1884. 
NS EEE TENSES $70,822,576 $70,655,566 
Stocks and bonds of other companies. 391,932 391.932 
Equipment bonds trust fuud........... 590,238 735,887 
Due by ag nts and others.............. 346,573 354,851 
ESL IONS 102,925 103,045 
I lo el sil 107,118 111,535 
TI SI A aE een 34,374 31,375 
Cash with Uuion Trust Co.... ........- 81.395 1,470 
inane etemanakiewes ae) ee 
REELECTED OLE OL 1,140,840 1,003,937 

Total assets............ Jdhuhade .--- $73,633,900 $73,356,598 
Liabilities— 
Capital stock, common................- $28,000,000 $28,000,000 
Capital stock, preferrad........... ,... 22,000,000 22,000,0 
eS ik ah idle alsin sigh 15,763,000 15,703,900 
Equipment bonds............ .cccccecee 4,000.0. 0 4, 00,00¢ 
Loans and bills payable..............-. 2,977,043 3,027,043 
hile AE EEL TR 455,510 618,59@ 
Due for wages, supplies, &e.... ......-. 422.386 487,411 
Sundries........ edi acid dah aibicbitaatindbas 79,961 20,554 
, EE ee ae $73,633,900 $73,856,598 


New York & New England.—The d:rectors of this company 
at their meeting Nov. 11, authorized a committee consisting of 
directors French and Higginson, of Boston, Ric», of Worces- 
ter, and Martin and L2ith, of New York, to proceed with the 
settlement of the floating debt, outside of the car trust, by the 
use of second mortgage bonds, a certain discretion being 
allowed the committee in matters of detail. The matter of 
providing for the car trust indebtedness was left for future 
consideration. 

The Boston Adv:rtiser gives the following: ‘* The finan- 
cial statement of the New York & New England Railroad Co., 
as returned to the Railroad Commissioners, for the year ending 
Sept. 30 last, compared with the previous year’s operations, 
shows the following changes: Income, $210,000 less; expenses 
reduced $245,000—thereby making the net income $35,000 
larger, or $120,000, against $385,000 in 1883. Rentals increased 
$14,000, and interest accrued for the year increased to the 
extent of $70,000. The deficit for the past year was $677,000, 
or $46,000 larger than the preceding year. The surplus that 
has been gained in previous years has been used up, and the 
deficit Sept. 30 last amounted to half a million dollars. 

‘‘In the traffic department the number of local passengers has 
increased, while the number of through shows a small loss, 
Local freight shows an increase, while, as was expected, the 
number of tons of through freight handled show some fallin 
off. There is also a considerable reduction ia the number o 
employes, from 4.814 in 1°83 to 8,795 in 1884, 

“Of the new construction reported the past year the larger 
proportion represents the car trust certiticat s, the real addi- 
tions to the cost of the road being only some $700,000, Taxes 
have been reduced from $150,000 in 1883 to $125,000 in 1884, 
while unpaid interest footed up $663,400 Sept. 30, 1884, against 
$196,650 Sept. 30, 1883, The following comparative table is 























made : 
1884. 1&83. 
Total income.... .....-.<. Vika, datiinininsaie $3,36 °,032 $3,571,858 
Total exprnses (including laxer)...... 2,941,626 3,186,377 
BUS TRIIID 6 on sins ccescccccsncscens $120,406 $385,480 
eka cteieadnadecnsa ebeceedenes 8,903 74,843 
I 6 cnicetband duncsupexes 1,008,945 939,184 
Defic is for year........ 5 al ieee inal a ¢676,991 $631,604 
IE, caccwecace chevnewese 2,519, O2 1,599,906 
Earnings passenger department ...... 1,240,427 1,261,786 
Earnings freight departinent.........- 1,955,68 > 2,114,524 
CEROP EROSERG. cnc << ccccce nidianialtaces wcaianil 165,919 198,506 
Passenger mileage............ -----..-- 54,299,316 39,393,758 
Freight, local mitleage......... ........ 18,861,814 16,659,522 
Freight, through mileage.............- 119.852,773 130,553,188 
Freight, total milease........ ..--.--.- 133,534,292 153,213,010 
Num er of employes............ diac 3,796 4,31 
MISCELLANEOUS EARNINGS (“OTHER INCOME.,”’) 
HinGaen® River tramelerk. ... .ccccccccccscce cosscccesesescensccess $22,613 
DB. & WF. BOCAS © CO ic cccccssccccccccccs cccccsesccecescoseucesse 550 
Gruite ClOVAROP. «occ ccccccss cccccccss ccccccccccccccccecccecsosocccs , 937 
CE <- tiiee ns eed ineeeonaseanevend atbaneseaedinneneehenens 46,113 
I... «. nvcccctinnges secrneeceensewessnessedocens 36,679 
Miecellameeus, GC. ....ccccccccccccccs cccccccccccccccccccceccces .. 68,995 
° $165,919 
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PALANCE SHEET SEPT. 30. 




















Asse's— 1884. 1883. 
ds sees .naumuee egeneeteeeel $29,691,974 $23,681,031 
i + na ndeneiedeaseene ie 3,745,672 2.4. 0978 
Watt rbury extension........ .......... 2,€89,217 2,689,449 
New Engiand Transfer Compauy...... 40,900 40,800 
Connecticut Central RR................ 260,377 283,542 
ET Es Ee SE bh ccccics consccocncas 152,912 ceenoe 

Total permanent investment...... $36,664,055 $34,146,052 
Dll sshbmantinedstingabinees ¢e0ecesndl oo 79,06 73,759 
Due from companies. &e..............- 371,691 614,220 
Materials and supplics................- 314,706 487,076 
Debit balanc: 8. .........-..cc2.ccceceeee 7.248 39,454 
tn tncenccanbenn nOGbE> owe 416.000 46,000 
Profit aud luss balance................- 499,874 177,1lu4 
PS - ccctnacaddekenresnseues $37,982,037 $35,582,757 

Liabi ities — PS. : 
i cctccceces 1eees Shetieeses . $20.000,000 $20,000,000 
ccs’ teeendamieenennane 15,801.318 13,7#7,532 
hs <<: Leb eovibespeaiousehees 2,181,3iv 1,621.~22 
PR cisctdesenesGebeedeseneee i  encoce 169,402 

SO GO. cwocccccccescoececes $37,982,637 $35,583,757 
Number of stockholdersa........ mieten 1,393 1,925 
Stock Le!d in Massachusetts........... $7,619,000 $7,495,500 


—The Boston 7'ran-cript remarks: The net earnings of 
the company for the last three months of 1883 were exception- 
ally bad. They showed a deficit instead of net returns. The 
same months this year are expected by the directors to show 
the average of the earnings of the eight months since Jan. 1. 
Should they do this the net earnings for the calendar year 
would be about $700,000 net, instead of $420,000 net for the 
fiscal year as reported by Receiver Clark. The net earnings 
since Jan. 1 have been as follows ; 





EE 5 cnsce 006s oncede ed he NERD. «6 cccdcecovcs cesses $68,166 
ST iiimns @punewenst Lt Cis écnccuevevé ehusonenve 55.091 
Di onsischesepsecesenes o¢ BY 2 OC ccncnce connvensons RY 6-5 
CS rrr Tt BR .OBS | BOMOCHENEE. ccc cccccsccewce 73,015 
Dt pdtncuniadienddenwncbun 51,635 ————— 

BE  anincnOne 6604 006s 00bb60606H80656 6060060068 6060666006005 006 $%11,916 


And as to the management of the receiver the Transcript 
says: ‘‘When the stockholders of the New York & New Eng- 
land Railroad Company accepted the proffered services of 
Charles P. Clark, Director and Vice-President of the New York 
New Haven & Hartford Railroad Company, they did it under 
honorable and publicly msde contract that he would protect 
their interests and the credit of the corporation.” * * * 
‘Mr. Clark’s record as receiver may be briefly summed up. 
He bars up the new line to the Hudson River, in which mil- 
lions have been invested, and declares the business worthless. 
While the Boston & Albany is building extensive sheds at 
every station to accommodate an increasing coal traffic. Mr. 
Clark, with more direct connection with the coal fields, 
declares the business profitable only for a short haul, and 
refuses it fora long haul. He declares the suburban passen- 
ger business unprotitable, and raises the rates a fraction, and 
he succeeds in securing less business and less receipts at the 
same expense. Then he declares the road a worthless concern 
unless the stockholders step in and pay its debts, although he 
gets permission from the court to spend the stockholders’ 
money for permanent improvements. Having reduced the 
volume of business he houses his heavy locomotives and pulls 
out the discarded traps of some years ago, puts them in order 
at an expense of some $80,000—all charged to operating 
expenses and taken out of net earnings—but the work is not 
done at the company’s repair shops. These have been closed, 
and outside shops find it profitable to do the job. 

‘*Meanwhile it is 1 otorious that the buying of New York & 
New England bonds which has maintained them at about 90 
and 100 for the sixes and sevens, has come from the Hartford 
& New Haven people. They declare that the road is worth 
its bonds, and the New York & New Haven directors in the 
New York & New England board say that they see nothing 
for the company except foreclosure and possession by first 
mortgage bondholders. With a railroad buiit and equipped 
to do business to the Hudson River, Mr. Clark appears to be 
devoting his energies to limiting; its traffic to the eighty-six 
mile haul to Willimantic, where business can be delivered to 
the New Haven road, which will do the business to the Hudson 
River, one hundred and thirty-five miles. Upon some divisions 
the New England road has even to allow the New Haven road 
two thirds of the joint proceeds, 

New York Stock 'xchange.—The Governing Committee 
has listed the following : 

New YorK CEN‘katL & Hupson—$6,500,000 5 per cent 
de>venture bonds, dated Sept. 1, 1884, and payable Sept. 1, 
1904, The total issue authorized is $10,000,000, of which 
$3,500,000 will be reserved. in accordance with a resolution of 
the board, to take up bonds of the company maturing in June, 
1885, and in December, 1887, 

St. Louts & San FRANcIScO.—Bonds to the amount of 
$2,000,000 were placed on the regular list. These are 6 per 
cent general mortgage bonds, dated July 1, 1881, and having 
50 years torun. The company asked to have $2,180,000 of the 
bonds I sted, but as the application did not state that the 
$180,000 of bonds had been duly certified by the trustee of the 
mortgage, the Governing Committee decided not to list them 
at present. 


Oregon & California.—A press dispatch from Portland, 
Oregon, Nov. 12, suvs: **London advices state that the Oregon 
Construction Company has been awarded the contract for 
building, equipping, and keeping in repair for one year, a rail- 
road from the present terminus of the Oregon & California 
road, to meet the California & Oregon road at the State line, 
The contract price is $2,000,000,” 





Oregon Improvement Co.—This company for September 
and the year since December 1, 1883, makes the following 
exhibit, compared with corresponding periods of the previous: 
fiscal year: 

All Divisions— September. All Divisions since Dec. 1. 
1-84. 1883. eS, ; 
Gross.......-.. $259,821 $ 82,.42 | Gress. .... $2,778,373 $3,283,200 
73,451 111.521] Net....... 895,048 1,000,012 

In the month of September there was a falling off of 24 per 
cent in gross and 34 per cent in net earnings. For the ten 
months of the fiscal year the decrease in gross earnings was 
only 15 per cent and the falling off in net as much as 40 per 
cent. 


Rochester & Pittsburg.—Two tickets were presented to: 
the stockholders of the Rochester & Pittsburg Railroad Com- 
pany at their meeting on Wednesday. That in the interest 
of the present management (which was successful) was as 
follows : George F. Stone, Andrew Pierce, James Francis, 
Geo. W. Parsons, Frederick A. Brown, John H. Hall, Walston 
H. Brown, F. O. French, A. L. Hopkins, Adrian Iselin, Jr., 
Henry Day, Wheeler H. Reckham and Alfred Roosevelt. The 
oppositioa ticket had the names of Messrs. Stone, Parsons, 
Francis, and others, but polled only 56,207 votes out of 200,000 
in the whole capital stock. President Brown's annual report 
for the year ending September 30 was read. It gave the fol- 
lowiog account of the road’s financial condition: 





Gross ear: ings............... (haininedibbabatimdicnsdensadbdedered $1,069,932 
I, intuit idintidin onedeeehwlightioninlictibosbenneet 790,964 
aad dice alah atiaiis: ee einen udeadiehs seuinbsins $278,968 
Charges on interest, taxes, rentals, etc.............2...-..08- 488,149 
ae iia i dt a in iain oe $209,181 


There is to be added to the deficit $70,000 paid in redeeming 
car trust certificates which matured during the year. The 
year’s construction work onthe Buffalo & Pittsburg Division 
umounted to $250,292 and on the Rochester Division to 
$96,265. 

Second Avenue (N, Y. City).—The Second Avenue Railroad 
Company gives notice of its intention to pay immediately the 
whole of the series of 150 bonds (depot bonds) of $1,000 each, 
dated May 1, 1879, and payable on or before May 1, 1839. 


Union Pacifie.—The Baker City Br. of the O. R. & N. Co. is 
now completed to Huntington, Or., where the connection with 
the Oregon Short Line is made, 404 miles from Portland. The 
ballasting is in progress, and the new line will be opened for 
tiaffic about Dec. 1. In connection with the Union Pacific 
and its Oregon Short Line, this completes a second northern 
line to the Pacific Coast. By this line the distance from Omaha 
to Portland is 1,821 miles, of which 877 miles. Omaha to 
Granger, is on the main line of the Union Pacitic; 540 miles, 
Granger to Huntington, on the Oregon Short Line;and 404 
miles on the Oregon Navigation Company’s road. The dis- 
tance from Chicago to Portiand by this new route is nearly 
the same as by the old route via Northern Pacific. It will be 
remembered that the Oregon Railway & Navigation, the Union 
Pacific and the Northern Pacific some time since madea 
tripartite agreement which divides all the through Oregon 
business East and West. 

Mr. Churles Francis Adams, President of the Union Pacific,. 
recently said: ‘‘I will leave for Washington to consult counsel 
on the mail case which has been pending a long time. The 
adjustment of the company’s issues with the Government 
would not hurt the company. The amount due the Govern- 
ment unpaid is about $1,500,000. The floating debt of the 
company is not pressing, and we shall pay it off just as fast as 
we can sell the necessary assets of the company to do it with. 
I cannot state what particular assets will be sold. The com- 
pany has a great many bonds of different roads, and it will 
sell whichever bring the best market prices. The selling of 
these ass-ts will noi impair the control of these branch roads. 
[ cannot give the exact figures of the net floating debt. When 
the books closed last July it was about $5,000,000. We are 
paying off this floating debt out of earnings at the rate of 
about $500,000 per month. There is not a word of truth in the 
report that we propose to issue new bonds. We do not mean 
to issue any new form of mortgage of any kind.” 

—The following are the land sales for October and since 
January 1 of the Union Pacific and Kansas Pacific iand 
departments in comparative tables: 

















183 1. = 4 1883.—————_. 
Ocicler., Acres. Amount, AC: és. Amount, 
Kensas Division... 106.528 $354,793 17.133 SY1,+ 29 
Uwiou Division.... 2,1: 0 125,418 1013.57 230,485 
ee -.- 198,478 $4l0,211 21,.90 $322,314 
“om Jan 1. 
Kaurus Livisicon.. 374,710 $1,639,649 234.014 $1,092,344 
Union Diviriun.... 4,162,146 6,340,998 G28,0LO0 2,001,241 
es 4,536,856 $7,986,647 RG.,104 $3,096,585 


—The Treasurer of the company gives notice that during the 
cvrrent month of November he will purchase any or all of its 
cutstanding land grant bonds, of the several issues, at the 
following prices: 

Bor ds of the series payable April 1, 1887, 105 per cent, flat. 

Boves of the series ;ayabse October], Sn, .O+ per cent, flat. 

Bouds of the series payable April 1, +889 10+ per ceut, flat. 

Any bonds of the above specified issues may be tendered 
betore the 30th instant, at the office of the company, No, 44 
Equitable Bui'ding, Boston, or at its office, No. 195 Broadway, 
New York, and will be received and settled for at the above 
rates in cash, regular delivery, 
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The Commercial Aimes. 
COMMERCIAL EPITOME. 


FrIDAY NIGHT, Nov. 14, 1884. 


An effort, att»nded with some success, to involve in doubt 
the result of the late national election was a disturbing ele 
ment in mercantile circles durin g the first half of the week 
under review, but has been almost wholly removed since by 
the progress of the official canvass. It is evident that the 
establishment of absolute certainty on this point is now 
chiefly needed to give an impulse to business, cause a general 
restoration of confidence, and impart fresh activity to manu- 
factures and mining. The weather has been pleasantly 
seasonable. 

The speculation in lard futures has been comparatively slow 
throughout the week and prices have varied but slightly, 
closing, however, with rather more steadiness, and a confident 
feeling generally, at 7°39c. for November, 7°20c. for December, 
7°22c. for January, 7:27c. for February and 7°32c. for March. 
Spot lard has been lower, but closes firmer at 7°35@7°40c. for 
prime city, 7°50@7-55c. for prime Western and 7:85c. for re- 
fined for the Continent. Pork has declined, and late sales are at 
$15@ $15 25 for mess and $17 50@$17 75 for clear. Cut meats 
are also lower, pickled closing at 7°,@8éc. for bellies, 614@ 
' 633c. for shoulders and 10@104%c. for hams, and dressed 
hogs are down to 6@61gc. Beef and beef hams are altogether 
nominal, Tallow, at a decline to 6!gc., has become much more 





active. Stearine is quoted at 78¢@8c. and oleomargarine 
Te@tFse. Butter has been somewhat depressed, creameries 


closing at 22@5ilgc. Cheese is fem and fairly active at 81¢@ 
12135c. for State factory. 
The following is a comparative summary of aggregate ex- 


ports from Oct. 27 to Nov. 8. 





1884. 1883. 
I ee 1,248,200 2,338,400 Dec. 1,089,800 
Bacon, lbs............. 435,148 12,518,107 Dee. 2,864, 8 
BME, GRD. cccccec: coos | 6986.085,505 7.298,166 Ine. 1,027,189 
Ee «.. 19,228,114 22,154,733 Dec. 3,953,808 


Brazil ccffees have been rather more active on the spot and 
fair cargoes of Rio close at 9°¢c. and firm, while options have 
im proved a few points with a moderate speculative movement, 
closing, however, barely steady,with bids at 8°05c. for Novem- 
ber, 8°15c. for December, 8°30c. for January, 8°40c. for Feb- 
ruary and 8 50c. for March. Mild coffees also fairly active and 
firm ; Java, 14@16c. The visible supply of Brazil coffees has 
been slightly reduced. Riw sugars have been rather quiet, 
but close firm at 5@5'gc. for fair to good refining, while fair 
refining options close nominal at 4°85c. for December up to 
5'10c, for April. Refined sugars quoted at 634@67sc. for 
crushed and 57gc. for standard ‘‘ 4.” Molasses very quiet, and 
teas are without movement of importance, except a large sale 
by auction. Foreign fruits tend upward. 

Naval stores have had a very slow sale. Spirits turpentine 
closes somewhat nominal at 314gc. and common to good 
strained rosin at $1 22@$1 27. Petreleum has been depressed 
_ by an increased flow of new wells, dropping to-day to 66@67c., 
closing at 68c.,a decline of 5°gc. for the week. Refined is 
nominally unchanged. On the Metal Exchange business has 
been slow ; iron is firm; tin easicr; lead dull ; copper quiet. 
Philadelphia advices report an improving tendency for pig 
iron. 

Kentucky tobacco has ruled dull, the sales for the week 
being estimated at no more than 250 hhds.; but prices are 
firmly held at 714@8*(c. for lugs and 9@12!c. for leaf. In 
seed leaf extreme dulness prevails, Sales for the week 200 
cases 1881-82 crop, Pennsylvania, at 5@12%c.; 150 cases 1883 
crop, New England, at 13@35c.; 100 cases 1883 crop, Wiscon- 
$n Havana seed, 19@20c.; 50 cases 1832 crop, New England, 
private terms, and 19) casessundries at 5@28c.; also 300 bales 
Havana at 80-,.@$1 15 and 150 biles Sumatra at $1 30@$1 60. 

Ocean freights have ruled firm, with rather more activity. 
There has been especialiy an improved demand for grain room, 
and many charters have been made for Cork for orders at 
4s, 6d. from this port and 5s, from Baltimore; and by regular 
steamers hence, grain 6d. to Liverpool, 6@61!4d. to Hull, 6°7d. 
to London; cotton to Liverpool 9-16d. Late petroleum 
charters have been mosily on private terms, and rates are 
nominal. <A material increa-e in our tonnage is expected in a 


few weeks, but how much of it will b2 available is quite un- | 


certain. 





COTTON. 

Fripay, P. M., November 14, 1884, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 14), the total receipts have reached 269.114 
bales, against 257,041 bales last week, 277,470 bales the previous 

week and 285,112 bales three weeks since; making the to 
receipts since the Ist of September, 1884, 1,961,985 bates, against 
1,975,589 bales for the same period of 1885, showing a 


decrease since September 1, 1884, of 13,604 bales. 

















Receiptsat— | Sat. | Mon. | Tues | Wed. | Thurs.| Fri. [| Totat. 
Galveston .....| 3,464) 3,841) 2,157) 5,552] 1,681!) 4,101] 20,796 
Indianola, &c. esti omat pingi nae nil 328 328 
New Orleans...| 5,007) 17,903, 18,600} 6,741) 26,947) 13.542} 88,740 
Mobile.......... 2,272) 2,700; 2,582) 1,381) 1,446) 1,125) 11,506 
Florida .... .... — ones eens omen coos] 2.921} 2,921 
Savannah ...... 2,292) 8,149) 8,299) 7,882} 6,810; 6.971] 46,403 
Brunsw’k, &e. ann sane waa dada ----| 1,033) 1,033 
Charleston ..... 4,707; 4,676) 3,506) 5,037, 6,424) 5,479) 29.829 
Pt. Royal, &e. euse eons ~— enna oone 63 63 
Wilmington .... 499 930; 1,305) 1,191) 1,042 851, 5,818 
Moreh’d C.,&e conn aisead inde sui: ‘auld 700 700 
Norfolk.........| 3,915] 5,992) 4,373) 4,852 4,611) 5,773) 29,518 
West Point,&e pone wees daw nied ----| 22,745} 22,745 
New York..... 355 100 wor me 537 485; 2,754 
Boston ......... 1,007 675 784 985 710 725) 4,886 
Balt more ...... pee we Sane named onnt 128 128 
Philadelp’a, &c. 3) 28 69 38 li 795 946 
Totals this week! 29,523! 44,994 41,677) 34,936) 50.219) 67.765/269 114 























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1881, and the stock to-night, 
and the same items for the corresponding periods of last year. 
































a 1884. 1833. | stock. 
Receipts to gg vk - - wey 
November 14 | onl, |Sinenser| Tate (Siees| see. | rass 
Galveston ..... 20.796; 252,253) 30,117) 232,316 63,451) 86,718 
Indianola, &e 328 7.315 257 6,537 Se: édaben 
New Orleans...} 83,74C; 500,193) 81,438) 553,346) 248.392 260185 
Mobile .... .... 11,506 80,923) 13.998, 103.614 15,077| 35.964 
Piovide....<ce-1 %,931 18,272) 3,820 12,472 27; 1,426 
Savannah...... 46,103) 394,312) 31,370) 359,041! 136,608; 91.042 
Brunsw’k, &c} 1,933 5,943 303 i 1,061 
Charleston..... 29,829} 281,787) 16,717) 236,056 93,394) 83,491 
Pt. Royal, &e. 63 890 559 4,731 63 678 
Wilmington....} 5,818 52,100; 3,S83€ 51,363 21,748) 17,666 
M‘head C., &¢ 700 3,161 1,890 fs ee epee 
ee 29,518) 207,074) 33,470) 235,634 54,453) 58 823 
West Point,&c| 22,745) 118.337) 12,127 90,456 & i 
New York ..... 2,754 5,704) 1,905 4.967) 101,568 164348 
Boston .... .... 4,336 24,707) 5,223 16,170 6,310) 4905 
Baltimore ..... 128 445 113 2,554 19.583) 21,697 
Philadelp’a, &e. 916 8.659 25 5,035 6,158) 11,175 
Po 269,114 1,961,985 242,07811,975.539) 779 412'842,179 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1884, | 1883. 1882. 1881. 1880. 1879. 

Galvest’n.&e.| 21,124, 30,374] 30,646) 15,949) 25,314) 22,469 
New Or:leans. 83,740 81,438| 71,308) 57,135) 83,246) 62,535 
Mobile .. .... 11,506 13,998} 11,993) 14,405] 20,100) 15,113 
Savannah....| 46,403) 31,370, 36,918} 40,342) 33,793] 36,005 
Uharl’st’n, &e} 29.892, 17,276) 30,747) 24,675) 29,549] 26,001 
Wilim’et’n,&c| 3=606,518 5,636) 4.832) 8,568! 8,809) 5,418 
Norfolk, &c..| 52,263 50,597) 59,031| 46,464) 45,838] 37.490 
Allothers....| 1 2,663) 11,38¥| 13,629} 42,924) 9,919] 13,287 
Tot. this w’k.| 269,114 242,078] 259,154) 233,462) 256,618) 218,408 
Since Sept. 1.) 1961.935 1975,589! 1945,971/1899,828 2114.524/1895 846 

















Galveston includes Indianola; Charleston inc udes Port Royal, &e.; 


Wilmington includes Morchead City, &¢.; Norfolk includes West Point,&e. 

The exports for the week ending this evening reach a total 
of 207,421 bales, of which 95,216 were to Great Britain, 31,651 
to France and 80,554 to the rest of the Continent, while the 





stocks as made up this evening are now 779,412 bales. 
are the exports for the week and since September 1, 1884. 


























Below 














| Week Ending Nor. 14. |From sept. 1, 1884, to Nov. 14, 1884 
Exported to— Exported to— 
Exports eee rE ar : ae ea 
from— Great | Conti-' Total | Great s | Conti- | 
Brit’n. ania nent. | Week. | Britain. France nent. Total. 
Galveston.. ...| 6,150 ...... 15,187, 21,316) 61,494] ...... | 25,595 $7,089 
New Orleans..| 25,838 19,203, 25,622 70,653 126,570, 56,423) ©9,362| 266,360 
Mobile ......... "EM ee ae $16) a SE ae 816 
EE. cccecel eeecee eek Peet: een Re Per! ee eer er 
Savannah .....| ...... | 3,775 15,946 1¢,721 50,897, 3,775 790,57 130,152 
Charlesion*...| 9,689, 2,312 8,750; 20.751 60,622, 8.2121 62,854) 121,688 
Wilmington...| ... .. ghee 1,754) 1.754) 26,636! 8,393} 20,534 
Norfolkt....... 22.109 acces. 2,132 24,241 “9A37 Os; 2,132 81,269 
New York..... | 14.145 3,305) 9,439) 26,859) 144,295, 11,555 56,0U3; 212,846 
Boston ....... 6,781] .... 1) 6,782 £0,078) naa 226 30,304 
Baltimore ... 7.819 3,056, 1,723' 12,628) 4%,526' 3,056 29,263) 72,145 
Philadelp’a,&c, 1,830) ..c.ee] ce eeee | 1,830 __ 10,284) 1,609 _ 20,893 
Botal. .00.000 | 95,216 31,651 80,551 207,421| 632,568’ 83,026, 828,502) 1,044,098 
Total 1883.... 123,056 16.189 (2,521 207,716) 494.195 143.777 349.847) 987 R°9 


~* Includes exports from Port Royal, Xe. 
+ Includes exports from West Point, &¢ 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
ut the ports named. We add similar figures for New York, 
w 


hich are prepeced for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 





























On Shipboard, not cleared — for 
, Leavin 
Nov. 14 AT— | Gyeat iiss Other | Coast- | Total Stock. 
B; itain. | ~ ‘Foreign, wise. ‘ 

New Orleans....| 48,547 | 32,914 | 22,961 | 3,254 107,676} 146,716 
Mobile .... ..... 2,560} None.| None.! None.) 2,500 12,577 
Charleston ..... 14060; 2,500) 15,000 | 7.000; 41.500 51,894 
Savannah ...... 20,300 | 1,160) 20,200; 5,200) 46800 89,808 
Galveston... .... 16,692; 1,510; 5,821); 5,980, 30,363 33,088 
Norfolk -... .... 43,484; None.| None., 1,195) 44.679 9,776 
New York......| 3.700] 300) 3,050, None.| 7,050; 94.513 
Other ports..... 7,000 | None.| 2,000 None. 2,000 57,4607 
Total 1884.) 156,523 | 38,324 | 72,092 | 22,629 | 289,568 | 439,844 
Total 1883 ..... | 98,453 | 19 537 | 34 809 (13.615 166.414] 675.765 
Total 1882 ..... 135,123 | 18 594 | 59,015 | 17,848 | 430,580| 464999 





The speculation in cotton for future delivery at this market 
has been fairly active for the week under review and some 
advance in prices has taken place. The foreign and Southern 
markets have been rather stronger than was generally antici- 
pated. Saturday and Monday were quiet. Tuesday and 
Wednesday were quite variable, making little change on the 
whole. Yesterday, on the better reports from Liverpool, a 
further advance in Southern markets, and the unfavorable 
Bureau report, there was a very buoyant opening. but the ad- 
vance was checked in the last hour and partly lost at the 
close under .sales to realize. To-day Liverpool was reported 
decidedly lower, but such was the confidence that an early 
decline was followed by a partial recovery, and as compared 
with last Friday there is an advance of 18@26 points. Cotton 
on the spet advanced 1-16c. on Monday and again on Tuesday. 
although the demand continued quite moderate. Yesterday 
there was an advance of 3-16c. To-day the market is quiet at 
10!,¢ for middling uplands. The stopping of spindles and re- 
duction of wages by New England mills has continued. 
The total sales for forward delivery for the week are 619,300 


bales. For immediate delivery the total sales foot up this week 
2,421 bales, including —- for export, 2,221 for consumption, 
200 for speculation and —— in transit. Of the above, 200 bales 


were to arrive. The following are the official quotations for 
each day of the past week. 








~_— 















































Nov. 8 to | UPLANDS | NEW ORLEANS. | TEXAS. 

Nov. 14. | Sat. Mon'Tues Sat. Mon Tues Sat. | Mon Tues 
Ordin’'y.2@™| 714g 7% | 71319) 75,6) 8 | Slug | 75%! 8 g1 
Strict Ord..| 81g | £31g| 84 | 833 | Stig | S| 833 | B%—| Bla 
Good Ord..| Bldi¢ 9 Vlig 9516 | 914 | 9512 Y31¢ 914 95 rsd 
Str.G’d Ord) 934, | $33 | 971g) 9% | 95g | D1lygl H9.e | 9B | 9114, 
Low Midd’g) 9946 | 9%» | O1lyg! 913;@' 97g | A136) 913y¢! 97% | Oli @ 
Str.L'w Mid) 9% | 91516) 97% 10 10's6 101, 10 101;¢6 1018 
Middling...;| 91%, 10 1011g L036 10% 1L5i¢g 10316 (10% 10516 
Good Mid ./101g 10% g 10% (1033 10714 101g 11033 1673, 10a 
Str. G'd Mid) 10544 1033 107;¢ 110% 105% 1011;¢'10%6@ [1053 |101y, 
Midd’g Fair Oly, 16% | 1015)¢/101o),:11 ‘L1llyg (1015), 11 ‘Alls, 

air.....2..1115y. 113g (L170 111% @ 1115p its .i1194¢ 115g /1111j4¢ 

|\Wed Th.| Fri, Wed Th, | Fri, Wed Th, Fri, 
a ne | ee eee + | | 7 
Ordin’y @b| 713,¢) 8 ~ 8lig Bly | 8x | Sie | 8% | 8% 
Strict Ord..| 8% 871g) &l1,) Se Sllig) Sltyg) Slo Elis.) Billig 
Good Ord..| 915g | 9144 | 94 | 934g Do | Glo | Gdig |! Dlg | Ato 
Str.G’d Ord 9716 | 95g | 958 | Gllie S%— | 9% | Oye 9% 97% 
Low Midd’g 91116) 97% | 97% | 9154g10!3 [101g | 915;,1013 (103s 
Str.L’w Mid) 97% [101ig |1L0lyg 1018 10516 |105);¢ 1038 (105) 6 |10%1¢ 
Middling... 101; {10144 |1024* 105; 101g |10le /|103;, 10% 10% 
Good Mid...10% [1076 |LO7;g 10% 10115911011, 6/103 |1011,¢ 101146 
Str. G'd Mid 107)6 [10% 105% 101116 10% |10 1011461107. 10% 
Midd’g Fair 1013;¢ 11 12 /ANNyg 11% LTA [Ldlyg (114 11% 
eal. 8 L176 1152 11253 (11124¢117% 111% !1111;¢'21% |117% 

STAINED. “Sat.| Mon Tues Wed Th, | Fri, 
Good Ordinary ............ #lb.! 754g | 733 | 7161 716) 758 | 7 
Strict Good Ordinary....... ie 8 a BSlig | Sig | gi,° | is°, | 5°, 
Low Middling.... .-............. | 8134g! 8% | Bly,, Bldz¢)! 91g | Og 
te a RN ae | G75! 9g 9%16 | 994] OR | OB 











MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


FUTURES. 





SALES OF SPOT AND TRANSIT. | 

SPOT MARKET a.” | a a 
onoemn. / Ex- Con- ; Spee- Tran- ~~ | Ry 
port. sump ul’tn sit. | Total. | Sales. 


———-— 


Deliv- 
eries. 








_ 











Sat . .\Quiet ............ west: HE adecd «se 350 65,700, 400 
Mon .|Firm at ly adv.. ooe-| 230) ....| ....| 220/125,400! 1,800 
Tues. Quiet atiyg adv.) ..... 310 200 ....) 510101,900 800 
Wed . Quiet and steady|  ..... 378) 2...) Loe. 378) 80,800 800 
Thurs| Firm at 34g adv.. ecee) G15; ....| ....| 6131169,200) 500 
Fri. .|Dullandeasier..| ....) 348) ....) ....| 348) 76,300' 300 














Total.|..o. scccceceeece-|  -c0e 2,221 200 ..... 2,421 619,300! 4,600 


The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 





THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes sales in September, 1884, for September, 158,200; Septem- 
ber-October, for October, 421.830. 

We have included in the above table, and shall continue each 
wees to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation **‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°10c.; Monday, 10°15c.; Tuesday, 
10°Lide.: Wednesday. 10°20c.; Thursday, 10°30c.; Friday, 10°25e. 
Short Notices for November—Thursday, 10°23@16°24c. 


The following exchanges have been made during the week: 


*15 pd. to exch. 290 Jan. for Feb. 14 pd. to exch. 100 April for May. 
‘500 Noy. s. np. Lith for reg., even. | 24 pd. to exch. 100 Dec. for Feb. 
‘15 pd. to exch. 400 Jan. for Feb. ‘10 pd. to exch. 100 Dec. for Jan. 
‘25 pd. toexch. 200 Dec. for Feb. ‘09 pd. to exch. 100 Dec. for NOVe 
*25 pd. to exch. 100 Dec. for Feb. Even 1,500 Nov. for Jan. 
‘15 pd. to exch. 200 Jan. for Feb. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 


















































figures for to-night (Nov. 14), we add the item of exports from 
the United States, including in 1t the exports of Friday only, 
1884. 1883. 1882. 1881. 
tock at Liverpool ...... bales. 444,000 P £4,000 485,000 
Stock at London............... 55,000 46,000 77,000 42,200 
Total Great Britain stock. 499,000 450,000 561,000 528,200 
Stock at Hamburg............. 4,009 2,100 3,000 16,000 
Stock at Bremen............... 34,800 50,100 25,200 49,900 
Stock at Amsterdam .......... 33,000 39,000 7,700 14,900 
Stock at Rotterdam ...... weaet },1 1,50 3,500 1,060 
Stock at Antwerp.............. 1,700 4,600 400 1,950 
Stock at Havre................ 129,000 133,000 130,000 140,000 
Stock at Marseilles ............ 6,000 6,000 2,600 90 
Stock at Barcelona. ........... 25,000 35,000 30,000 32,100 
Stock at Genoa. ............... 7,003 6,000 7,200 ,000 
Stock at Trieste.... ..-........ 9,000 9,000 6,500 3,850 
Total Continental stocks...... 250,600 286,300 214,600 267,330 
Total European stocks .... 749,600 766,300 775,600 795,550 
India cotton afloatfor Europe. 43,000 70,000 99,000 £9,000 
Amer’n cott’n afloat for Eur’pe 507,000 513,000 507,000 364,000 
t,Brazil,&c.,afitfor E’r’pe 46,000 68,000 32,000 32,000 
Stock in United States ports .. 779,412 842,179 695,579 23,537 
Stock in U. 8. interior towns... 181,980 298,748 200,718 306,758 
United States exports to-day... 42,100 50,60 15,100 16,700 
Total visible supply.... ... 2,319,092 2,608,827 2,324,997 2,397,545 
Of the above, the totals of American and other descriptions are as follows: 
Amerveun— 
Liverpool stock.... ...... dales 240,000 224,000 202,000 364,000 
Continental stocks....... ---e- 102,000 188,000 9,000 111,000 
American afloat for Europe... 507,000 513,000 507,000 $364,000 
United States stock............ 779,4i2 842,179 695,579 823,537 
United States interior stocks... 181,980 298,745 200,718 306,758 
United States exportsto-day.. 42,10) 50,600 15,102 16,760 
Total American............ 1,852,492 2,116,527 1,716,397 1,955,995 
East Indian, Brazd, éce.— 
Liverpool stock .... ........... 204,000 210,000 222,000 122,000 
SE cauiinnes comets 55,000 46,000 77,000 42,29 
Continental stocks............. 148,600 98,50 118.600 156,350 
India afloat for Europe...... -- 43,000 70,000 99,000 59,000 
Egypt, Brazil, &c., atloat...... 46,000 ,000 32,000 32,000 
Total East India, &c.... .. 496,600 492,300 608,600 411,550 
Total American....... 0202-1, 852,492 2,116,527 1,716,397 1,985,995 
Total visible supply ....... 2,349,092 2,608,827 2,324.997 2,397.545 
Price Mid. Upl., Liverpool....  5l1lj,g¢d. 579d. 64gd. 6% gd. 


tas” The imports into Continental ports this week have been 
56,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 259,735 bales as compared with the same date of 
1883, an increase of 24,095 bales as compared with the corres- 
ponding date of 1882 and a decrease of 48,453 bales as 
compared with 1881. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 18838—is set out in detail in the following statement. 
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* This year’s figures estimated. 

f *. * > 
_The above totais show that the old interior stocks have 
¢icreased during the week 21,630 bales, and are to-night 116,768 








bales Jess than at the same period last year. The receipts at 
the same towns have been 5,699 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 183,695 bales less than for the same time in 1883, 


QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 
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Weel: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 14. 7 























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston .... 95g | 93, | 91lig/ 9% | O% 913; ¢ 
New Orleans.) 9% 38 15g 9'lig 91ljaq | YO § 9% 
Mobile ....... | Owe Mig | D1. G9+-D 5B BD5Dllye DH 
Savannah...) G9%¢ | DB lie ae 93, | w% 97, 
Charleston...) 991), | DIlye@R 915,020% 9% | 12 10 
Wilmington... 97%1,g | GW%& 9%, 934 73 973 
Norfolk ...... — ONlig O% 9% +$| 9% 19 | 10 
Bostom....... | 10 | 10 10313 101g 1Cl,g 104 
Baltimore..... 9%@7%3 | 9% S%— | O%W%s 0 | 10g 10.8 
Philadelphia. 10% | 10% 1033 103301044 104% 
Augusta ..... Oly 933 9% 9's 15g 95g 
Memphis ....; Ye | Me 9916 991, | O% G9 % 
St. Louis..... 9716 | N1g Yl Mig § D5 DY 
Cincinnati... 96 | O98 | D3, 953 | O93 $| 9% 
Louisville....' 97;— ‘ Oya | Db 9% | 9% | 9% 








RECEIPTS FROM THE PLANTATIONS. —The following table is 
prepared for the purpose of indicating the actual movement each 
veek from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
chan another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not inclule overland receipts 
or Southern consumption; they are simply a stitement of the 
weekly movement from the plantations of that part of the crop 

which finally reaches the market through the outports. 
RECEIPTS FROM PLANTATIONS. 























Week | Receipts at the Ports, |SViiat Interior Towns. R c’pts from Planrt’ns. 
wating | 1882. | 1883. | 1884. | 1882. | 1888 |; 1834. | 1882. | 1883. | 1994. 
Aug. 29...... | 21,082) 22,971) 4,914 15,526 50,309 16,342 21,231! 22,754) 4,657 
ee | 28,688 33,803 16,337 16,519 53,575 16,854 20,631) 87,728 16,850 
| eee | 49,512 64,348 42,624) 19,115. 58,989 20,427, 52,108 69,761 46,187 
i as | 77,223 96,819 80,737 29,985 75,179 24,317, 88,093 113,009 84,627 
—— 136,479 125 032 118,463, 46,622 105,778, 36,155 153,116 155,631| 190,301 
i Tia '179,883'165,461 168,721 76,862 137,536 49,497 210,123 197,219 182,068 
ee 205,136 228,897 205,313, 95,675'164,915 63,108 224,919 255,276 228,924 
i (242,329 257,276 242,239 125,029 202,970 92,654 271,693 295,331 266,835 
. 241,738 252,945! 285,112 139,317 284,993 '129,511 256,016 283,861 321,969 

BLL. ... 256,628 241,921 277,470 175,092 276,734 156,055 22,398 281,669 304,017 
Nov. 7...... (262,251 267,604 257,041 211,740 $13,249 171,996 208,899 304,119 275,979 
*  14,....,!250,154'242,078/260,114 244.123 243,929 '198,970 201,537 272,758 293,088 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 2,143,740 bales; 
in 1883 were 2,270,562 bales: in 1882 were 2,172,709 bales. 

2.—That, although the receipts at the outports the past week 
were 269,114 bales, the actual movement from plantations was 
293,088 bales, the balance going to increase the stock at 
the interior towns, Last year the receipts from the plantations 
for the same week were 272,758 bales and for 1832 they were 
291,537 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 14.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





. 
1684. 


1883. § 1882 | 1831. 


Receipts at the ports tu Nov.14 1,961,985 1,975,539 1,945,071 1,890,823 
Interior stocks on Noy. 14 iu, 
227,638, 290,231 














excess of September 1....... | 181,755 204.77. 

Tot. receipts from planta’tns 2,143.7 10 2,270,362 2,172,709)2,191,109 
Net overland to Novemberl..) 93.274 126,359 93,357; 126,083 
Southern consumpt’n to Nov.1 50,000 59.000 59,000) 45,000 





Total in sight November 14. 2,292,014 2,456,221 2,325,566 2,362,192 


ee 





Northern spinners’ takings to | 

November 14.............---. | 319,037: 496,085 411,231| 528,756 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 154.207 bales, the decrease as 
compared with 18382 is 33,552 bales, an 1 with 1881, 70,173 bales. 

WEATHER REPORTS BY TELEGRAPH.—In consequence of the 
exceedingly favorable weather for crop gathering which has 
prevailed at the South, cotton is being secured very rapidly, 
and in excellent condition. Ourcorrespondents are beginning 
to report picking about completed in some districts. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching forty-one hundredths of an inch. 
Average thermometer 67, highest 75 and lowest 50. 

Indianola, Veray.—We have had one shower during the 
week, the rainfall reaching tifty-one hundredths of an inch, 
About one-half of the crop has been marketed. Picking is 

rogressing finely. The thermometer has averaged 66, the 
Lachest being 72 and the lowest 952. 

Palestine, Texas.—There has been one drizzle during the 
week, the rainfall reaching one hundredth of an inch. There 
has been frost, but not killing. Picking is making good 
progress, and about two-thirds of the crop has been marketed. 
The thermometer has averaged 57, ranging from 39 to 71. 

New Orleans, Louisiana.—We have had no rain all the 
week. The thermometer has averaged 59, 
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Shreveport, Louisiana.—The weather has been clear during 
the greater part of the week, the rainfall reaching but seven 
dhundredths of aninch. The thermometer has ranged from 52 


-tto 73, averaging 504. 


Vicksoury, Mississippi.—There has been one very light 
sshower during the week, the rainfall reaching two hundredths 
«of aninch. The thermometer has ranged from 32 to 72. 

Greenville, Mississ pp?.—Telegram not received. 

Columbus, Mississippi.—We have had no rain all the 
week, 

Litile Rock, Arkansas.—Telegram not received, 

hort Smith, Arkansas.—Telegram not received. 

Heiena, Arkansas.—The weather has been cold and dry, 
~with no rain all the week About all the crop has now been 
ssecured, and almost without rain or stain. Planters are mar- 
keting freely. Receipts have been heavy but will soon fall 
«off. The thermometer has averaged 55, ranging from 36 to 70. 

Memphis, T'ennessee.—There has been no rain all the week. 
Picking and marketing make good progress. The thermom- 
«eter has ranged from 33°5 to 70, averaging 55. 

[The rainfall during October was 2°83 inches, and not 92 
of an inch, as stated last week. | 

Nashville, Tennessee.—No rain all the week. About all 
‘tthe crop has now been secured. Average thermometer 51, 
highest 67 and lowest 29. 

Mobile, Alabama.—No rain all the week. Picking pro- 
sgresses well. The thermometer has averaged 54, the highest 
. being 73 anu the lowest 37. 

Montgomery, Alabama.—No rain all the week. Picking 
is progressing finely; nearly all the crop has been secured— 
fully seven-eighths. Most farmers are marketing freely. The 
Ahermometer has averaged 53, ranging from 33 to 77. 

Selma, Avcbama.—Tie weather has been cold and dry all 
tthe week. Norain. Our crop estimate has been reduced. 
“The thermometer has ranged from 34 to 65, averaging 49. 

Auburn, Alabama.—We have had no rain all the week. 
“There was killing frost last Friday. Average thermometer 52, 
highest 70 and lowest 31. 

Madison, flor:ida.— There has been no rain during the 
week. The thermometer has averaged 60, the highest being 
78 and the lowest 41. 

Macon, Georgiu.—There has been no rain during the week. 

C.lumbus, cevorgia.—We have had no rain during the 
week. The thermometer has ranged from 31 to 68, averaging 
4. 

Savannah, Georgia.—The weather has been pleasant during 
the week, with no rain. Average thermometer 56, highest 70 
and lowest 41. 

Augusta, Georgia.—The weather hes been pleasant but very 
dry during the week. Picking is nearly completed in this 
section, and about one-haif of the crop has been marketed. 
The thermometer has averaged 51, the highest being 71 and 
the lowest 35. 

Atlanta, Georgia.—No rain during the week. The ther- 
mometer has averaged 51, ranging from 32 to 66. 

Charleston, Svuuth Carolina.—We have had no rain during 
the week. The thermometer has ranged from 40 to 69, aver- 
aging 57. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—We have had no rain during 
the week. Ice formed in this vicinity on three days, but the 
killing frost was confined to low grounds. The thermometer 
has averaged 52°8, the highest being 67 and the lowest 39. 

Wilson, North Carolina.-—-The days have been warm but 
the nights cold, with no rain all the week. Ice formed in this 
pny 4 The thermometer has averaged 51, ranging from 

28 to 68. 
The following statement we have also received by telegrapn, 


eshowing the height of the rivers at the points named at 3 o’clock 


November 18, 1884, and November 15, 1883. 




















Nov. 13, "BA.;Aov. 15) §3. 
Feet. | Inch.| Feet. | lye. 
WMew Orleans ......... Below high-water mark| 12 2 10 
Momphis. ......0. 00. Above low-water mark. s 3 14 5 
Washville............. Above low-water mark. 0 11 13 8 
@hreveport.... ....... Above low-water mark. 4 5 11 ll 
WOGMOOORR . occ ccs ccc. Above low-water mark.| 10 1! 19 6 








New Orleans reported below high-water mark of 1871 unti' 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871. or 16 feet above low-water mark at that point. 

INDIA CoTTON MOVEMENT FROM ALL PoRTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
ait impossible to keep out of our figures, as cabled to us for the 
ports other .than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
. keeps the totals correct. We first give the Bombay statement 
‘for the week and year, bringing the figures down to Nov. 13. 

BOMBAY RECEIP(’S AND SHIPMENTS FOR FOUR YEARS. 





\Shipments this week | shipments since Jan. i. | 
Wear, Great | Conti-| , | Great | Conti- | | This Sivce 
(Brit'n.| nent | foil. Britain nent, | Total. | Week. | Jan.i 





Receipts. 











2884) 2,900, 1,000, 8.600 505,000 646,000 1,151,600) 6,Cc00 1,5°4 000 
1883) 4,.00) .. -..| 4,00) 4 4,000 73,006) 1,237,000) 14.000/1.629 00 
1882) 5,000) 1,090) 4,000 774,000 620,000 1,899,006) 8,000) L665 00 
B81 16.000) Z.008 1 AID PRA SEOAAAL GN9_ AAT ANE) 8 BAAD 











—_- 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,000 bales, and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show a decrease of 86,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Great | Oonli- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Calcutta— 
idee ‘“eéedest  sedeee dscns 82,500 42,700; 125,200 
iat, enews dudes datieaie 86,200 10,800 97,000 
Madras— 
= Sc 4 1,500 54.500) ccccce 54,3090 
1883...... 1,600! ...... 1,600 2Y9,6u0 1,000 39,600 
All others— 
8#4...... 3.500 5CO 4,000 69,300 41.000; 110,300 
aan 6,000; ...... 6,000 47,000 17,000 64,000 
rotal all— 
1884......| 5,000 500 5,500 |} 206,300 83,700 | 290,000 
Daiisccess!| SHEEN E  cessee 7,600} 162,300 25,800 | 191,600 

















The above totals for the week show that the movement from 
the ports other than Bombay is 2,100 bales /es; than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 








1884. 1883. 1882. 
Shipments 
to ali Europe This Since This Since This Since 
from— week. Jan. 1. week. | Jan. 1. week. | Jan. i. 








Bombay .......|  3,000'1 151,000! 4,000 1,237,060 
All other ports.| 5,50v/) 230,000 7,600) 1+1.6v0 
2 


Total... ....|  2,500/1.441,000! 11,600/1,428,6v0 


4,900 1,399,000 
3.70 J 291,000 


7,700, 1,690,000 




















This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Ben:chi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








Aleranurva, Raypt, 























l l 
Tenamhay Ta 1884. 1883. | 1882 
I] s 
Receipts (cantars*)— | | 
his week.... 200,900 || 190,90) | 17,090 
Since Sept. 1 813,000 || 822,000 | 5u6 000 
This | Since || This | Since | This | Bince 
| week. |Sept. 1... week. |Sept. 1.|| week. | Sept. 1, 
Exports (bales)— | | | | 
Lu dub VOFpOUi.. 226 cee. 17.900, 66,000 17,005 58,000 10,060 36,000 
To Continent .... .--.| 4,000) 14,00 | 7,000, 21,' OU), ...... | 1,000 








Total Europe...... '21,002, 80,006 24,000; 79,000 19,000) 37,000 
* A cantar is 98 lbs. . 


This statement shows that the receipts for the week ending 
Nov. 12 were 200,000 cantars and the shipments to all Europa 
21.000 bales. 


MANCHESTER MARKET.—Our report received from Mancheste 
to-night states that the market is firm. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 
































i884. 1883. 
They | foun 
328 Oop.| 8% lbs. |[yi,;"| 328 Cop. | 8% tor, | Mia” 
Twist. Shirtings. | Ypl.s| wis. Bhirlings. | Opes 
or a. ry eS @ @ a. d. ‘mk @& & 13 
Sep.12/89).@ 9185 81627 110 618 |84 @ 8% 5 6 @7 O | Sldig 
as 19 ig e 9 5 FT @7 0 | 6 844 @ 5 6 @7 O 53a 
“ 26:57:50 9 15 7 @7 0 | 518), /8516@8'3;,5 6 @7 O 5% 
oS ae 87_,5 tert “ptt Oy 83g . . oO ; 4 He oa 
* 1985: ¢@ 8795 5426 10%) Slig +742 9 135 6 @ : 
os Tiny @ 813,015 51g a6 10k ti 8713 9 5 6 @7 is 5146 
© 94 <3),—8156/5 519761012) 571g | 8% 429 15 7 @7 1 6 
 31)85),—-81314)5 Caa@7 O | 5716.) 87;,,@9 |5 6 @7 14) 6. 
Nov. 7; +5), --814, 5 68087 O } DT12 | 71g 9 5 6&6 @7 1% 5ldig 
* A4s7T ge 9 5 & @7 1 | Sliyg 5714025 15 6 @7 1%) 5% 


_—- 








ELLISON’s ANNUAL COTTON REPORT.—We gave November | 
the results of Mr. Ellison’s Annual Report, as received by cable; 
to-day we give in our editorial columns the full report. 


JUTE Butts, BAGGING, &c.—The demand for bagging has 
con: inued during the week, and parcels are going into con- 
sumption quite treely, and the market is fairly busy in filling 
the orders which are coming tohind. There is a steady feel- 
ing »mong sellers, who are asking $°(c. for 114 ibs., 9%¢c. for 
1*4 lbs., 10c. for 2 lbs. and 10°, c. for standard grades. Butts 
are not active and the market is rather tending in buyers 
favor, and sellers are anxious to work off some of their 
stock, There have been a few lots taken at 17, @2c. for paper 


grades, and thase figures are named for further lois. Bagging 
qualities are quoted at 2!4@2!¢c., but we hear of only a smi 
sale at the lower figure, 
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AGRICULTURAL DEPARTMENT'S Crop ReEportT.—The follow- 
ing is the statement of the Department, issued on Wednesday, 
Nov. 12, as to the cotton product this year: 


“The November returns of cotton tothe Depaitm<nt of Agric lture 
relate to the yield per acre, and show the effects of the long-coutinned 
drought in reducing prodection. The lateness of killing frosts »as icss 
effect thn usual in« nlargivg the yield. as the vitality of the plants was 
too nearly exhausted to produce atop crop. The drought had not been 
proken at some points on the Gulf coast at the dite of returns. The 
indicatcea yieid per acreis lower in nearly every State than inthe Census 
year, Which was one of average production. Tie lowest yiel’s are now, 
a3 then, in Florida, Georgia, Alabama and Texas. The reducticn is this 
year very marked in Louisiana and Arkan ~as, the region of the mo-t 
productive cotton lands. The returns by States indicate the yield per 
acre as fellowes, the figures being subject to modification by fuller 
returns: Virginia, }°0 pounds; Nerth Carolina, 17.; South Carolina, 
142; Georgia, 135; Florida, 10°; Alabama, 13:; Miss ssippi. 175; Lon- 
jsiana, 190; texas, 143; Arkansas, 2U0; Tennessee, 160. The indica- 
tions point toa crop somewhat lorger than that of 1883, gathered in 
unusual'y fine condition, of good color, unstained by storms, and free 
from trash anddirt.”’ 


Using the above figures of estimated yield in each State, and 
applying them to the acreage figured by us on the percentage 
returns of the Agricultural Department issued in June this 
year, we have the following result in pounds and bales. To 
obtain the result in bales we have divided the pounds by 455. 
This figure is taken on the expectation (judging from present 
indications) that net weights will average about that figure 
this year. 


———— 












































; Pounds Lint Production. 
ae sateen ere | Pounds. | Bules 

Virginia...... 180 45,650 | 8,217,000 18,059 
No. Carolina . 175 1,060,500 | 185,587,500 407,885 
So. Carolina. . 152 1,71¢,110 260,853,220 573,304 
Georgia ...... 135 2,959,190 398,950,650 | $76,002 
Florida....... 105 | 268,320 22,173,600 | 61,92 
Alabama .. .. 139 | 2,740,500 356,265 000 783,000 
Mississippi. . . 175 2,391,900 418,582,500 919,961 
Louisiana.... 190 | 922,680 75,309,200 385,295 
ig aie 143 | 3,186,750 | 455,705,250 1,001,550 
Arkansas .... 200 1,259,2-0 251,&56,000 553,529 
Tennessee. ... 169 815,070 13 ),111,200 236,619 
All others.... 154 60,00 ) 9,240,000 20,308 

Betal .cc.ss- 153°8 17.425.980 | 2,679,191 180 5,858,332 





In the last report of the Agricultural Department, issued 
Oct. 10, the crop was given at about 6!4 million bales. Appar 
ently, therefore, later investigations have proved the Depart 
ment’s former estimate inaccurate, and this is the one it wishe. 
to stand by. 


NATIONAL CoTTON EXCHANGE ESTIMATE OF THE YIELD 
1884-85.—The final report on the cotton crop for the year 
183‘-85, issued by the National Cotton Exchange on Nov. 10, is 
summarized as follows: 


Piking has p:ogressed so rapidly with the excellent weather which 
has }revailed throughout the cotron belt. and with the almost totsal 
oblitcrition of the top crop, L have d-emed it advisable to issue our tiual 
éstin ace of the crep at the present time. 

Our reports of the acreage by counties have been earefullv collated, 
and ¢fforts made throughout the season to get them as correct as possi- 
ble. ‘The final revi-iou, We think. is about as ne«r correct as it is possi- 
ble to attain. Our returns of production by counties are on the basis of 
decin als of a ba-e per aere, Which we have adopted in avcordance with 
the ie .w.ntion of the last convention of the Natioval Cotton Exchange. 

In the Mississipyn Valley and Pexas there has been a decrease of a our 
200,960 bales, Which is« ffset by an increase in the crop of AJabama and 
the Atiantie seaboard. tf the prospects of certain districts fora top crop 
are realized. the aggregate may be enlarged to the exient of 75,000 bales 

The Grop by = tates is estima @d as fellows: 

















Vo. Acres Planted. Product per Acre. lotalProduet. 

i Bale. | Bales. 
iin wns: uae 44,62) 35 | 4.728 
North Carolina.....-- 1,045 029 “38 3497, 491 
South Caroima....... 1. 90,374 “36 972.4584 
A tie decgeupees 2,%6>,260 *29 8A9,925 
ee 242,524 | *29 73,232 
I oe 2,656,970 *$] 825,561 
DS .cnéched owe TIH,392 "35 2.8,3387 
i eee 2,277,841 “35 797,244 
leery 1,214,353 “42 510,030 
Louisiana ............ BON, 289 °47 41,84> 
CRS rena teaniee 3,184,794 | 30 9 5,Q7S8 
Missouri, &e.... 2... 70,000 ‘33 23.100 
ee Oe 16,993,261 hows | 6,726,157 


The middie crop has turn.d out ouly moderate and the top crop 
extremely sinall, In the A‘lantic States and Alabama the loss from 
ledding and ust was very heavy and the yield very much redueed, 
Le uplands in the Mississippi Vatlev.as arule, suffered from the drouth, 
te wagust txpectations were not realized. On the other hand, iu lee J- 
se n the bottoms the very late planting turned out we!!. The Texas 
i. owing to the extraordinary drouth, is brought down very low. 
4 avorabie weather for picking has resulted in improving the coudi- 
on and cleanliness of the cotton. 


COMPARATIVE PorT RECEIPTS AND DaILy CRoP MOVEMENT. 
~A comparison of the port movement by weeks is not accurate 
a8 the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the years named. The movement during- 
September, 1884, and previous years, has been as follows. 


























Monthly Year Beginning September 1. 

Receipts.| 1994 1883 1882. | 1881. 1880. | 1879. 
Jept’mb’r| 345,443] 343,812| 326,656) 429,777| 458.475, 333,643 
October. .|1,090,385/1,016,092| 980,584 853,195] 968,31) 888,492 
Total year] 1,435 830) 1,339,904! 1,307,240 1.252,972/1,426 796 1,222 13> 
Fere’ tage of tot. port | 

receipts Oct. 31...) 2866 | 21°72 27185 21°29 24°43 








—_—_—— 


This statement shows that up to Oct. 31 the receipts at the 
ports this year were 45,926 bales more than in 1833 andi 


128,590 bales more than at the same time in 1882. 


By adding: 


to the above totals to October 31 the daily receipts since- 
that time, we shall be able to reach an exact comparison of 


the movement for the different years. 


—— _——. —_——- — 
































1884. | 1883. 1882. | 1881. | 1880. | 1879. 
Tot.0e.31)1,435,230! 1,389.904/1,307 246|/1,28 2,972 1,426,796] 1,222,135» 
Nov.1....{ 31,747) 32.374; 36,792) 29,1013} 46,514| 30,708 
we 8. 43,629} 38,060} 27,151| 37,897 8. 
“ 3....| 59,119] 37,218] 41,574) 35.983, 33.538) 46,140 
“ 4...) 40,493 8. | 38,904] 48,830} 41,655) 33,310 
“ 5....| 34,864) 61,341. a. 31,603} 55,664) 30,902 
“ 6....| 34,599] 3855-| 49,216 8. 29,924, 29,682- 
“ 7....| 56,307} 34,133} 42475, 46.363 8. 49,319 
“ g..| 29,523] 32,773, 37582; 31,304} 40193) 28,562. 
“ 9... 8. 63,578 36,297) 40,389] 35,812 Me 
“10... 44,091) 33,268, 57.777/ 33,590) 31.966) 46,584 
© Lycee! 1.677 8. 38,651; 47,064; 26,132) 32,849 
‘42...| 34,936] 57,255 8. 29,13] 51,779} 32,27 
“13....} 50,219} 30,801! 52,090 Ss. 33.451| 36,505 
“14....1 67,763] 31,943) 33,566) 3674 8. 43,440 

Total ... !1,961,955/1,886,781/1,$10,224! 1,723,244) 1,996,357| 1,567,439 

Percentage of total 

port ree’pts Nov.t4! 33-90, 30°07! 3651! 32-291 33°33: 














This statement shows that the receipts since Sept. 1 up to- 


to-night are now 75,2 )4 bales more than they were to the same: 
day of the month in 1883 and 15i,761 bales more than they were» 


to the same day of the month in 1882, We add tothe table- 
the percentages of total port receipts which had been received: 
to November 14 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached: 
182,972 bales. So far as the Southern ports are concerned, these> 
are the same exports reported by telegraph, and published ins 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total 
New Yor«k—To Liverpool, per steamers Biela, $53....City 
of Berlin, 1,721....City of Montreal, 1,661....European, 


bales... 


4S ... - ARMs CBS. «2 MOTs EDTA. ccescccccesceccecceses 11,680 
To Hu!!, per steamer Maren.o0, 2,465................ siitai peered 2,465- 
To Havre, per -teamers Labrador, 2,212....Sully, 813....-. 3.028 
To Bordeaux, per steamer Chatean Leavil'e, 250............ 280 
To Bremen, per steamers Ems, 850.... Rnein, 1,.0)0.......... 1,96 


‘Yo Hamburg, per steamers Lessing, 1,550....Rug a, 1,436.. 2,\186 
To Antwerp. per steamers Jan Breydel, 1,458... Pennland, 


TT ee eT Tee ATG 
To Copenhagen, per steamer Geiser, 3+7........ ..-..-- seeees 317 
NEW ORLEANS—To Liverpool, per ste. mers Jamaican, 3,670.... 
I oe eet. a dhs eetlidin me week de eamitd 12,037 
To Havre, per steamers Flachat, 4,163.... 0 sytien, 4,512... 
Yopaze, 5,400... per bark Wm. Duttrie, 2,558 ........----- 16,96 
To Bremen, per steamers Stanmore, 4,039....Wuotan, 4,000 8,03% 
To Reval, per steamer Wm. Bailey, 5,0-7....... ....... aaa 0,¢2> 
CHARLESTON—1 0 Liverpool, per steamers Adirondack, 5.200.... 
Coventry, 4.5: 0... per barks Mercator, 1,250... Ossuna, 
ect A ods a ned nee gemnmedanmnknetie 14,60 & 
To Havre, per barks Bravo, 1,425....Gudvang, 1,625.... 
eee ne ey eiedicamitberedt 4,250 
To Bremen, per steamer Bedford, 4,600........ 2... ......-.-.. 4,6C@ 
To Reval, per — ———-—, 4,150........... pe rn ere Ser 4,150 
To Barcelona, per steamers Minerva, 3,000... per schooner 
pT Oe es eee teint whine tn amen’ 71 & 
SAVANNAH—‘To Liverpool, per steawer Harrowgate, 5,737 ...... D,7ad 
‘Yo Bremen, per steamer Ixia, §,810........ cable sei ksretece ill ... 5,810 
To Amsterdam, per steamer Eglantine, 3,750.... ......-...-- 3,730 
To Gothenberg, per bark Bedfordshir-, 1.865.... ............ 1,362 
GALVESTON—To Liverpool, per steamers Floridian, 8,324.... 
Ma:chi nessa, 5,150.... River Garry, 3,214. ........cc2..0--- 16,68 
To Vera Cruz, per steamer Whitney, : 99............ ..2-.26-- VO& 
WILMINGTON—To Liverpool, per steamer Carn Lrea, 4,632.... 
WOE WEN BS MCCEE. FP OG, 2 ccc0- cccscccccecccccsssecccocesesss 5,683 
To Amsteidem, per brig Diana. 1.100. .......cccce.ccecsccee. 1,10@ 
NorRFOLK—To Liverpool, pers eamer Dago, 5,541 ........------- 
per bark Mury Jane, 5.325. .........2..000 coos ceeeee- a 
BALTIMORF—ToO Liverpool, per steamers Barrowmore, 4,970.... 
Castle Eden, «,800....Nes-more, 4,297........ -....-- aati 13,07€- 
To Bremen, per steamer America, 2,377....Iuhensteuffen, she 
IN so sh saciat takin aindtindiinh amie tehatidin me Di ciebhe nabiiamhs nen adeeens 
To Antwerp, per steamer Suffolk, 3 5°0O...........  panenueaunn 3.5L 
Bosron— to Liverpool, per steamers Palestine, 1,758...Pavonia, 
BAe Fa occ Os OE 6 ncde 4000bs0ndcd cccctctesadsecectons 5,95 O? 
To Yarmouth, N.&8., por steamer Dominion, 40..............- D0 
PHILADELPHIA—To Liverpool, per steamer Ludiana, 1,509......- 1,50 
Total. Seeeceeaesteeaeeeeeee SG £288 eet ee*. = diaictaceiiaa ee 





The particulars of these shipments, arrange’ in our usua t 
form, are as follows: 


| 
| 
| 
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an. be sn api alta pes aepalinses ties Ma tiie tee apclaghetttaip aint ta bid A aleaabideinn a> pine icin 
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Reval, 
Havre Amster- Gothen- 
and Bremen dam, é berg & 


Lire: - Borde- d Ham- Ant- Copen- Barce- 
pool. Hull. aur. burg. werp. hagen. lona. Total. 
New York. 11,680 2,465 3.305 4,946 4,176 617 ...... 6.889 
N. Orleans. 12,037 ...... 983 8,039 ...... la 7,068 
Oharlestor. 14.605 ..... « 42800 42800 _ ccc 4,150 4,710 32,315 
Gavemmab.. 5.737 ...cco ccccce 5,810 3,750 1,365 ...... 16,662 
Dt? ME (cosas easeue sseens. neoniss  sebeas a 
Wilmington 5,683 sege ssinalan. eepanceaat eT testes. sams 6,788 
ti. (i ices esegke Aceon) thetiee énbeue iobadés 11,166 
Baltimore.. 13,976 ...... ...... i. ee) ae ase 21,890 
enone DT indicts Suseun Gabiies «alltel » dans -- 6,009 
i MEL. cites. guitediien’ desea, cma anemia <abainion 1,5¢69 











Total... 923.136 2,465 24,518 28,709 12,526 10,859 41,710 152,972 
Included in the above totals are from Galveston to Vera Cruz, 999 
bales ; from Bostun to Yarmouth, N. 8., 50 bales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Nov. 12—Steamer Fernholme, 6,159. 
For Bremen—Noy. 12—Steamer Black Waich, 5,022. 
NEW ORLEANS—For Liverpool— Nov. s—Steamer Leonora, 6,150.... 
Nov. }10—Steamer Navarro, 7,400. 
For Havre—Noy. s—Ship Scotia, 3,589. 
For Kouen—Novy. §—Steamer Chaneellor, 650. 
For Bremen—Noy. S—Steamer Donau, 4,000....Nov. 11—Steamer 
Cella, 5,507. 
For Hamburg—Novy. 7—Steamer Kehrwieder, €,200. 
For Barcelona— Nov. 7—Steamer Gleurath, 4,482. 
MOBILE—For Liverpool—Noy. 13 Bark Anina, —--. 
SAVANNAH—For Havre—Noy. 11—Sreamer River Ettrick, 3,775. 
For Bremen—Novy. 7—Steamer Southwold, 4,813. 
For Reval—Nov. 10—Steamer Standard, 4,300. 
For Santandar—Novy. 10— Brig Selina Stanford, 1,100. 
CHARLEsSTON—For Liverpool—Nov. 8—Bark Excelsior, 2,025....Nov. 
1c--Batk Mary Graham, 2,100....Nov. 12—Steamer J. M. Lock- 
wood, 4,234. 
For Havre—Nov. 8—Bark Abel, 1,062....Nov. 12—Bark Anna 
Thoyvmann, 1,250. 
For Gothenburg—Nov. 8—Bark Hilda, 5,600. 
WILMINGTON—For Aiste:1dam—Noy. 12—Bark Kallisto, 1,754. 
NorRFOLK—For Liverpool—Nov. 8-Steamer Essex, 7,038....Nov. 12— 
Ship William Law, 6,396....Nov. 13—Ship Senator, 5,315. 
For Genoa—Nov. 8—Bark Heinrich von Schroeder, 2,132. 
WEsT Pornt--For Liverpool—Nvv. 11—Ship Wilheimine, 3.310. 
Boston—For Liverpool—Nov. 4—Steamer Borderer, 3,231....Nov. 8=— 
Steamers Istrian, 1,305; Norseman, 2,195. 
For Yarmouth, N. S.—Nov. 10— Steamer Dominion, 1. 
BALTIMORE—For Liverpool—Nov. 8—Steamer Mentmore, 4,921....Nov. 
10—S eamer Caspian, 2,928. 
For Havre—Nov. 10—Steamer Castle Craig, 3,056. 
PHILADELPHIA—For Liverpool—Noy. 11—Steamer Lord Gough, 1,830. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


















































Oct. 24. | Oct.31. | Nov. 7. | Now. 14 

Bales of the week........ bales. 78,000 68,000 71,00€ 70,000 
Of which exporters took .... 5,000 7,000 7,00 ,000 
Of which speculators took.. 1,000 1,000 1,000 3,000 
Sales American ................ 5Y,000; 51,00¢ 49,000 47,000 
vn ccceeveiooues she 0 9,000 12,000 9,000 
DT wtccakid cehe.cocosees 16,000 20,0006 26,00€ 28,000 
Total stock—Estimated....... 470,00(| 465,00€C|} 437,000} 444,000 
Of which American—Estim’d| 252,000}; 258,000} 226,000} 240,000 
Total import of the week..... 76,000 &4 00 71,000 03,000 
f which American ......... 59,006 76,00¢ 44,00( §9,000 
Amount afloat. .... ............ 184,600} 171,000; 215,00C| 219,000 
Of which American ......... 158.000! 159,00C! 196,000| 201,000 























The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 14, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday Monday. Tuesday.| Wednes. Thursd’y.| Friday 
R pg Firm. |Harden’g.'Harden’g.| Steady. Firm. Quiet. 
Mid. Upl’ds| 5's 5916 55g £ 5g Hllie 51lig 
Mid. Orl'ns. Dllig 5% 513i¢ 5lsig 57, 57. 
Sales .. . 10,000 | 15,000 15,000 | 10,000 | 12,000 | 10,000 
Spec.&exp.) 1,000 2,000 1,000 1,000 2,000 2,000 
Futures | = ‘ ct ec 
Market, Barely — | Strong a Strong at Quiet 
- : y. | 4-64 ad- Steady. 4-64 ud- and 
17308. steudy. | | “vance. y vance. steady. 
Market Barely | , Quiet Barely 
5 Pp. M. steaay. | — | Steady. - mani | steady. steady. 

















The opening, highest, lowest and closing prices of futures at 
Liverpoo! for each day of the week are ee below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

Ce The prices are given in pence and GAths, 62 


thus: 5 means 












































5 62-64d., and 6 03 means 6 2-6Ad. 
Sat. Nov. S. Mon., Nov. 10. | Tues., Nov. 11. 

Open High Low.| Clos.||Open| High! Low.| Clos.||Open| High | Low.| Clos. 
— a | a} a] a iid) da | da) da |i da | a} a | a 
November..| 5 33 | 533 | 533 | 5 33 || 537 | 587 | 536 | 536 || 540/540 /5¢8| 538 
Nov.-Dec...| 533 | 533 | 533 | 533 (537/537) 5561536 |) 540/540/533|] 538 
Dec.-Jan....| 536 | 536 | 53s | 536 || 539 539/537 | 587/542) 5421540) 540 
Jan.-Feb..../ 539 | 539 539/539) 542) 542/540) 549) 545, 545/543) 543 
Feb.-March.| 542 542 542/542) 546 546/544) 544) 549 549/545) 546 
March-Apr.| 546/546 546/546) 550 550/548 543/558; 553/551! 551 
April-May ..| 550/559 550|£50//554 554 552/552) 556/556/554| 5£4 
May-June../554/554/554/554 557 557 553/558| 580/560|555| 528 
June-July...) 558] 558 | 558/558 |, 561 561 50 | 560/563 563/562) 562 
July-Aug...| soo] weo.] soos reef mt sete} sees] eee |] cee | wee] eee . 
Aug.-Sept...) «e+ | ceee| coe | oe ee ee ee . 
Sept.-Oct...$ ..0.] ..- — on | _— ooe S68 wee et ee 















































Wednes., Nov. 12.|| Thurs., Nov. 13. Fri., Nov. 14, 








Open| High | Low. | Clos .||Open| High | Low.| Clos.|| Open| High| Low.| Clos, 


a | dj)|dj| dad. a j|dj}d, | 4. ad j|didi4, 

5 38 5 43 | 543/543 //541/541)539] 539 
533 513) 543/543 //541/641 539) 539 
5 46 §15/545/545 |542/542 541) 541 
5 43 545|}548/548 | |5415/545 545) 545 
5 43 552/551 /552//549/519/548) 548 
5 50 555/555 | 555 ||552/552)551) 552 
503 | 5t4 5 58 | 559 | 559 ||558)55d)/ 558) 556 
5 58 563 | 562/52 || 556/559) 559) 559 
5 62 603 | 602) 602 || 563 | 563) 5 62) 583 





Novermber.. 
Nov.-Dec... 
Dec.-Jan.... 
Jan.-Feb ... 
Feb.-March. 
March-Apr. 
April-May.. 
May-June.. 
June-July.. 
July-Aug... 
Aug.-Sept... _ ee soe B: wowed nad 
Rite E waded ebeel > cousd cecal 006 Eh esecl ‘ceotl ened 


















































BREADSTUFFS. 


FRIDAY, P. M, November 14, 1884. 

The flour market was dull and depressed early in the week. 
The demand for all grades seemed to come almost to a stand- 
still, and prices, although without marked decline, ruled 
strongly in favor of buyers, even at the low figures previously 
current. Ccrn meal was also quiet, but buckwheat flour was 
in fair request. 

The wheat market had also a downward tendency early in 
the week, but with the speculation feverishly active; and the 
fluctuations, within narrow limits, were frequent and fitful, 
The extreme low prices which have been reached have seemed 
to discourage sales for the decline, and yet the situation 
regarding the prospective supply and demand was not 
such as to promote buying for the rise, and in the uncertainty 
the rumor or impulse of the hour controlled the course of 
values. A scarcity, and the comparatively high rates, of ocean 
freights have had a tendency to limit the export demand. On 
Wednesday, however, it was reported that a large number of 
vessels had been chartered to load in December, and yesterday 
there was some revival of speculative activity and confidence 
at the West, giving a stronger turn to futures in this market, 
To-day there was a slight further advance in futures, but the 
speculation was inactive. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
DD... .donsntaccagdoseoes ao Se 8&3 83 834, 83 83 
November delivery.... .... 801g T79% F144 79% £T9le ain 
December delivery........ 82% 8214 81% £13, 8ile 82% 
January delivery.......... 841% 843g 835% 835, 84 811g 
February delivery........- B6lg R633 85% 85% 86 86% 
March delivery..... ....... 88'g 8344 87% 87% 88 88% 


Indian corn has keen only moderately active, and some 
irregularity has been developed in the course of values, No 
very active influences have been at work, and there is a feel- 
ing of uncertainty affecting the speculation in futures, The 
fact that prices for the first three months of 1885 are about 
the same will not escape attention. The business in corn for 
immediate delivery has been fair, and there is a scarcity of 
samples of the pure grades—white or yellow. To-daythe 
market was dull and scarcely so firm for futures, but spots 
were stronger. 


DAILY CLOSING PRICES OF NO, Z MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
i iat ain ita eels 54 D4 Hy H3lg Hsly 53% 
November delivery........ 51% 52% 51lly 52% 52 52 
December delivery......-.- 45% 4919 «649 49% 50 49% 
January delivery........-.. 46% 471" #447 4733 47% 47% 
February delivery......... 47 474 47 4733 47%) 47% 
March delivery...... aT 4714 47 173g 494733 47% 


Rye has been quiet. Barley has sold much more freely at 
fully sustained prices. A considerable portion of the dealings 
was in extra No. 2 Canada at 80c. 
= Oats have ruled comparatively dull and prices have changed 
but little from last week. Some depression was followed by 
more steadiness. The free arrivals are largely stored,as usual 
at this stage of the season. To-day the market was rather 
firmer but quiet, and an early advance was lost. No, 2mixed 
for future delivery closed at 32!4c. for Nov. and Dec. 

The following are closing quotations: 








FLOUR. 

Pime.....000.--. #@ bbl. $240@ 275 | City Mill shipp’g ex.$4 500 ..-- 

Tt: Si, cco saceese 305@ 350) Southern bakers’ and 

No. l extra.... ....... 360@ 450; family brands..... .450@ 525 

Superfine.... ......... 250@ 310 | South’n skip’g extras.3 25@ 450 

Spiing wheat extras. 324@ 375] Bye flour, superfine..3 500 3 85 

Minn. clear and stra’t. 375@ 485 | Corn meal— 

Wintershipp’gextras. 3052 350 Western, &o........3100 3 40 

winter clear and Brandywine, &o....3 400 350 
straight............ 375@ 475; Buckwheat flour per 

Patents, spripg....... 75@ 550! 100 lbs.............1952@ 230 

Patents, winter..... - 4258 545 

GRAIN. 

Wheat— Kye—Western........-. 55 @ 69 
Spring, per bush. 79 @ SO pe FF 
Spring No. 2..... 77 @ 73 | Oats—Mixed...... ..-. 3149 a 
Red winter,No.2 8i @ 8.%]| White............... 31% 3 
Red winter ... .. 67 @ &5 No. 2 mixed......... 32129.--- % 
White............ 75 @ 83 No. 2 white......... 32120 = 

Corn—West. ead 49 @ 5219! Buckwheat........ se 6 4 
West. mix. No.2. 52 @.... barley —No. 1 Canuda. 82 2® oO 
Wh teSouthern.. 53 @ 5 No. 2 Canada......- 79 @ 55 
Ye'low Southern. 53 @ 58 State, two-rowed.... 62 @ 

| State, six-rowed ....70 @---- 
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The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of Oct., 
1884, and for the ten months ended the same, as com- 
pared with the corresponding periods of the previous year: 











AGRICULTURAL BUREAU REPORT.—The Agricultural Bureau 
at Washington this week issued its November report of the 
condition of the cereal crops of the country, as follows: 


The returns of the rate of yield of corn indicate a product somewhat 
in excess of eighteen hundred million bushels, or an average rate a 























































































































































































































ele be be 1) LAD Un Zz S444 Sn DIA Oy tz small fraction above 26 bushels per acre. The t yields are, as in 
&SS5 Bs PSeeeeres soos SO ReEe SESS 1883, in what has been designated the Great American Desert. The 
Fee 5 =f $28 < 225% BESS E $38 cess “arid regions” in the vicinity of the hundreth meridian have produced 
am 2 25 Ee FOR ES RO ~ 25 SR TOR BE x heavy crops of maize of high quality. That line of longitude has ceased 
SseS2: 8:: -EZSoeg ooss: 8:55 BESoes to be an absolute barrier to corn production or general farming, the rate 
ges: git SSeSsr bess: wee: eS: Eta S of yield in Nebraska being 38°5, in Kansas 38, Iowa 35, Missouri 34, 
Be sft BBs Fe: Sei ii: Be: Be) & | Minnesota 33°5, Obio 31, Illinois 30, Indiana 29, Michigan 27, Wiscon- 
BS mm: iii: S8:. g! PFomiiii::S™:,|) § | sin 24-5, Kentucky 23. 
+ Se i rs ae The Pacific coast returns a yield of 33 bushels in Washington, Cali- 
a wt fs RELEROE Cc + eee ee ee fornia 30 and Oregon 28 bushels. The Southern States report a yield 
es 223.5 5.5.5.8:¢ Ms | SSS RRS eee s of 22 bushels in Maryland. 20 in Tennessee, 19 in Arkansas, 16 in Vir- 
re. ysersa:* oo a . wan. : oe Sat Ss ae . ginia, 18 in Texas, 13 in Mississippi and Alabama, 12°8 in Louisiana, 11 
Saree ae £288 © Ste mos 26 elete ¥ oe . n Georgia and less in other States. e New Engian ates average 
Pes cess tess Bs in BRST B: nearly 33 bushels, New York returns 30 bushels and Pennsylvania 31. 
BE ESESEL SD oe eS S es te ee ett as 8 . The quality of corn is better than in 1883 nearly everywhere, and in 
eee se FS ES 3S ag Sree SS 53953 $254 the northern belt is 1s worth 25 to 75 per cons more. nets 
od op a ee oe a e potato crop is near!y av average yield, or ushels per acre, an 
OM ELi:iiiiiii] Bo wei iipriiriih: exceeds 190,000,000 bushels. 
meipdiiiberrin: 2 sreelngingintinlngemid a The movement of breadstuffs to market is indicated in the 
ests ssi ss sss se: . | 2. a - & statements below, prepared by us from the figures of the New 
. . . . . . . Pa Fe ee FF @ S = ’ . . 
PEEP PEPE de] 7 [ASSSsl ess Se: $ York Produce Exchange. We first give the receipts at Western 
PPh Preset tiiiis Sassi: iii: Siri: |S] | lake and river ports, arranged so as to present the compara- 
StCmeceeeeeeee tN bal Be | tive movement for the week ending Nov. 8 and since Aug. 1 
PERE TUL AER LESS: ee a i. |< | for each of the last three years: 
EREBECE SESS OAL Sow: iiigeri: IF 
PEbb pbs beets Sara ctit ati tals Recetpts at—| Flour. | Wheat. | orn. Oats. | Barley. | Rye. 
Pe ee eee EEE Ea Bbis.196lbs| Bush.60 ibe| Bush.56 lbs| Bush.82 lbs| Bush.48 lbs| Bush.56 the 
SECE CLES CCS S oka S) Chicago......| 162,486} 986,998} 691,927} 516,014) 235,461 66,261 
WOR MARRS EER: [ear & o RIS | | Milwaukee..) 74.148) 316.635) 1,410} 4,800) 145,620 8,440 
oe . CSXT]: + mONWNHoNwsls 3 | Toledo....... 2,865} 553,519 67,493 2,419 ea 2,879 
NYON iS NZ Www: | ShwUNwWOoH|s | & | Detroit... .. 2,238| 131,564 12,276 35,483 26,880, —......... 
CER. wn Base eals SOstEl! | SSSSSTSSEl © | cleveland. .. 8,152} 34.710] 12,078] 22,934 5,600} ..:... 
CORP IS: PS: SERFS? 2 Spe Stl Louis .... $1,877) 257,336} 117,570, = 149,504) 152,280) 28,075 
SEs S: SE: SRASSSIF | = Rowe ™ 9 : Peoria. ... 1,540 10.850; 150,000} — 187,300 14,250 9,500 
OWWC)S: AW: Ors IWS > | UPDa o> =| * | Duluth ...... 41,850} 709,956] —........ EE SE on Sage et 
QSSPSl: | SPNNNW=O2/F — - -|—- —|— -— 
— —_ si ” = |NSSz|: : Bene Zreros ‘Tot. wk.'84| 259,606} 3,001,493} 1,064,784) 953,969} 580,080, 110,155 
paee ensasagonte > mom | SQam 1: ; Same wk.’83} 43,551} 1,851,470) 1.572.989, 1,542,920] 805,256, 169,521 
ISS. Sa. saSsexls Balm by) | Same wk.’82) 267,004! 2,110,272} 1,202,065) 954,790) 624.734) (142,149 
Rawal oe: Daemrele SOE: t:: + Beals | & | SinceJuly 28 
Tumis: he ekere ssl i HE te a x | 3 = 1884........ 98.47,687| 51,146,365) 26,603,870) 24,332,820) 5,874,162, 2,773,012 
= S SS’ wt * at Foie] s 1883........] 2,961,206] 46,240,515) 38,502,812! 24,°87,034| 6.751,285| 9.917.747 
towI@ oo! S E 1882.... ...! 2,956,300! 40,098,915) 18,781,926! 18.775,355| 5,282,481] 1,774,247 
Bris — © OO} IS 
Shes: maw on-Isigs!y Drensen wal ‘ 
eSet eee me wages S Deeeli tet: 3: ees The comparative shipments of flour and grain from the same 
Semel’ aroves-ace | § wis]; 3 ton Recle : ports from Dec. 24, 1883, to Nov. 8, 1884, inclusive, for four 
i 0 1G beer Geen ou” _ > | years, show as follows: 
—~ OC he es = to ’ 
eect 53 gEEeE Flee. 60] 1883-34 1882-83 1881-82. _1880-81 
i oon > si=| & e = v- a . ? . én . 
Guns]: ome RobwomMs| 7 (FSHo.. 8 oe. . BS Fiour... .... bble. 10,006,487 9,171,344 7,186,798 7,766,497 
SRE SSSeISGRZE gee! | Bexps: Sgeis Wheat..... bush. 59.113.415 42,408,484 49,370,304 45,385,693 
\ oan. . ‘ : NCP 4 Sie, rl & jhea eooes VUSL, . ° lL: ’ , . ’ 4 ye 5,69: 
WS NNRSr ere PLB Ee Oe SO | Comme ieee 73.713,'97 96,494.952 59.541/578 102/509,841 
= #\> * y & | Oats .... ccccceee 47,532,638 44,437,889 32,438,556 31.395.403 
ae SPS | Iso] om cal Barley ........-. 4,699,972 7,936,063 4,245,459 3.936518 
ics Be, SBP ee ees SIFZLKON Se w ;: Si> RY© cece ccccccce. 5,616,289 6,384,027 2,831.895 2,052.386 
PPT RIP RRSBSSWONE!S | ESR Sel | ER SS: ares — ga 
ona. See ee Sass OS 8 jwtSRSlh | SFSta~ Sssl’ Total grain .... 190,675,511 196,661,415 148,427,593 185,239,871 
2. ».@ “ 5° wot DS & OCH ~ Be. sm tt a. e ° e 
iE Stn S| S28 | Fi oy ~ Below are the rail shipments from Western lake and river 
ht #\s° |TROk on awet|y rts for four years: 
s oor ewRSS (Suan: :. Bo Savas ” — 1884 1883 1882 1881 
1 SFiS mmo nmemes [1S [ee es SB. PArsis 354. . . 
fo ee Oe OR ORK O—| | OTA A fit a: NSSalh Sy Week Week _ Week Week 
ot St [SSPPer Ore srioa| + |ar reli: °: 3 S SSesai" is Nov. 8 Nov.10, Nov.i1. Nov. 12. 
1? BS /BEpVSre eee ww 2 : Flour .. .......e2--.bDbls, 178,070 159,724 196,270 115,734 
mw! | SO— BAW ORS mm J 
BSa6 _ ssa . Wheat . .e..0..--Dush. 358,118 281,707 386,409 180,730 
| = WIS] wIsSON 2: Si : SRess Penn aes apeees cooee §4724,103 513,946 338,084 885.889 
S et eo 80-360 GD =2 ad BS S SSSI: ° SS: S: Snie a Oats 7. e@eeeee ceeaeeeee 771,112 1,074,997 692,826 389,822 
|: B: MSeSeBSseee|e|yS Fae SS ee ee 799/010 49023 96.338 s'631 
} . 2 : Oe eee 2S e a VC.e+-- ’ Vs , »6. 
igi i /Seteneusees| a /25 |seqe we Sle Total 2,154,278 2,375,648 1,751,257 1,718,713 
+B /SSSSRSSSSSSlP FS |RONels 2: is: Be: > ae egygea Rin. ent oe eerie —" 
a ele Sl Bese iti: SS: aes The rail and lake shipments from same ports for last four 
| mo SPAS | ewe se i ha BS eekKS : 
Fale ates eels [te [Be we eal’ | oo ii Wheat, 0 Oats, Barley, 
| -_ -- += 
eit Nw iekwnoros|.|!| FS /25e% H/2 andi F : ae h a brig 
wees IQR DWWDOMDWCUC: aJ~1GePi ss tt '* ©m +a > no— bole bush. hush. muse ° bus “us”, 
do: 3 Hintehstecaininiptstetcies| © lintetocal: 3 3: 3 3 Yees : tale Nov. 8.. 325,259 1,357,256 1.763,017 995.528 201,935 234,324 
Wit LSA ORMOAODINS WS] KON S Pts ORS Sle Nov. 1 . 308,334 1.774,961 2,974,555 1.269,295 224,093 103,265 
Soceicihdace ee tenance enettttencctaconenacencegeeteneninimmanis sl Dot. SB.. SERSIP F0SE 20S 1,908.013 1.520,000 257012 Fess 
ct. 6. - 3 , . ,’ ae 0 , ‘ ’ , 3, 
* Included in the foregoing totals are the reports from Milwaukee, PA cts aR te se Me ves vit capa’ chiaiegns Camemhih soonibiin’ * cealiinns iaiut 
New Haven, Portland and Fa!mouth, Kichmond, Willamette and York. | Tot.,4w.1289.267 7,201,920 5,789.393 4.896.593 952,804 619,966 
town, the details for October, 1884, being as follows: 4w’ks’83.1081,185 5,855,286 6,796,106 4,416,861 1,862.913 521,442 


Barlev— 
Bushels .. 
Value . .$ 

Indian corn— 
Bushels .. 
Value . .$ 


Indian corn meal— 
Ba 


Value . .$ 
Total values— 
Oct., "84 
Oct., ’83 
10 


eereewe 


months— 
884. . $ 133,587 
633,585 


1 
1883... 


1,768 
198 


Milwau- — Portland @ 


Rich- 


mond. 


34,311 
174,441 
174,141 

64,070 


621,748 
422,940 


2,991 
10,088 
433,008 


490,307 1 


4,075 
20,275 


20,275 
85,118 


54,665 1,447,903 1,135,223 2,449,280 850,109 
172,674 


43,067 


981,950 2,100,417 812,533 ' 





The receipts of flour and grain at the seaboard ports for the 








week ended Nov. 8 follow: 
Flour, t, Oorn, 
Alt— obles. bush. bush. 
New York ..... 166,330 1,140,225 252,500 
Boston. ........ 122,192 41,400 189,533 
Portland .... .. 982 nade 9,572 
Montreal....... 33,497 164,954 es aR 
Philadelphia... 27.153 120,000 52,200 
Baltimore. ..... 19,122 342,218 26,283 
Newp’t News... ...-.  «es2--- wees - 
New Orleans... 17,822 400 27,983 


Total week... 387,098 1,809,197 


Oate, Barley, Rye 
ousn, bush. busi. 
365,936 209,300 56,925 
121,751 48,150 ...... 
Sa ne 
8,750 22,301 530 
51,000 54,600 ...... 
13,965 = ..ccce 967 
60,303 éupee.. eennne 





558,071 


Cor. week ’83.. 320.108 1,133,845 1,082,766 


The total receipts at the same ports for the period from Dec. 
24, 1883, to Nov. 8, 1884, compare as follows for four years: 


Flour..... --Dbdis. 


Wheat ..... bush. 
Corn.... eeaeececarte 
Oa “ee eeese oe’ © 
Rarley. eeeeeees: * 


CG... eeaeeeeene 


Total grain 


1883-84. 
11,711,970 
62,475,716 
39,635,~20 


28,946,011 


,309,378 
4,851,013 





139,317,938 


1882-83. 
11,381,615 
56,024,157 

77,963,429 
27,527,905 
3,701,429 
4,777,892 


169,999,902 


625,555 334,351 91,422 
548,359 381.928 164.230 


1881-82 
10,558,485 


76,355,196 
27,610,839 
24,774,702 
4,244,297 
1,465,434 


134,450,428 





1880-81. 
11,162,958 
83,512,782 
914.816.2833 
24,662,238 
3,783,665 
1,669,795 


203,144,763 
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[Vour, XXXIX 





The 


rts from the several seaboard ports for the week 
ending Nov. 8, 1884, are shown in the annexed statement: 

















— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Rbis. Bush. Bush. Bus. 
New York’; 509,171) 185,212 52,271) 102,652 42,175 2,683 
Boston. .. 49,345 38,976 43,990) iT .. 7 teat. + dhe 
Seite, mai Rear Riaiy oe a eee eRe thle 
Mopntreal.} 128,831 aprne 8,541 12 5,950] 178,094 
P viladel..| ...... 34,595 370 nn : . «meeiiell ipl Pet est: 
Baltim’re| 323,752 3,767 3,155 125 21,277 peeban 
N Orl’na 24 250 Se... F grain 10,642) .eccce 
Dn  ~aeaeeee  seceeek eee, gaat . f-eueielll —* s+ Gemadidl 
Total w’k.|1,029,626, 282,800) 108,540) 103,048 80,043) 180,777 

8’me time 
1883. ..|1,223,405) 655,412) 147,027 1,831} 138,797! 194,377 

















The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
































Flour. Wheat. Oorn. 
Ezporis 

for week 1884. 1883. 1884. 1883. 1884. 1883. 

to— Week, Week, Week, Week, Week, Week. 
Nov. 8. | Nov. 10.| Nov. 8. | Nov. 10.)| Nov. 8. | Nov. 10. 

Bole Bbis. Bush. ush, Bush Bush. 
On.King. 69,284) 106,181| 447,463) 812,277) 250,021} 504,079 
Contin’nt 10,931 5,369) 573,163) 411,123 23,803} 138,515 
8.& C.Am 4,73 DT § senecscce desde 1,624 4.725 
W. Indies 12,079 Dt -seneuaéet seseeudd 4,351 6,049 
Brit. Col’s 11,215 SS ee 3,000 875 
Oth.c’nt’s 3 10 aienninieaniet.. mucnnmaitlias pe eh 1,169 
Tota! 108,540! 147.027/1,020,626/1,223,495! 282.800! 665,412 








By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, 
this season and last season: 
































Flour. Wheat. Corn. 

@cporte since 1884, 1883. 1884. 1583. 1884, 1883. 

Aw. 25, to— | Aug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to 
Nov. 8. Nov. 10. | Nov. 8 Nov. 10. Nov. 8. Nov. 10. 

Bblis. Bbis. Busk. Bush. Bush. Bush. 
Un. Kingdom) 1,134,796} 1,187,443) 7,692,235) 6,847,549) 2,106,119) 5,573,545 
Oontinent ... 133,901 60.426) 7,858.874| 4,906,975 @%5,035) 2,303,526 
S.& C. Am... 139,219 118,661 29,254 875 215,666 311.261 
West Indies. 190,379 187,172 aeons 16,583 82,233 123,852 
Brit. Col’nies 181,680 a” )=3——(ité hc 10 24,266 59,839 
O hh. countr’s V7 6,913 a 6,737 101,960 
Total. ... 1,787,752) 1,736,251) 15,584,368! 11.771,494' 2.830,056| 11,473 983 











The visible supply of grain, comprising the stocks In granary 
at the principal points of accumulation at lake and seaboard 

os and in transit by rail and water, Nov. 8, 1884, was as 
ollows: 








Wheat, Jorn, Oats, Barley, Rye, 
In. vtore at— hush. bush. bush. bush. bush. 
New York.... .... 9,578,888 453,192 975,901 16,036 56,862 
Do afloat (est.) 870,357 121,585 -.---- 198,897 914,857 
nes aeedat 1,600 5,000 72,500 114400 11,000 
IGE 1.640,000 06 i__P <70,000 31,000 
Chicago.......... 7,597,848 1,270,895 400,864 115,125 44,792 
Newport News... ns woawal, <- ieee  °. omen '—' diene 
Milwaukee.... ... Cee = —SOtététn www ww 877 81,856 8,654 
ETE 1,703,00 aeaciteie i! 8 8«=—6—finee = =©|_eemat 
LA RE 2,329,599 22,318 —_——— 8 =—§$_ aaa 3,875 
Sa eengen 557,037 9,230 59,026 et 8=—t(iétr mn 
i ccomaneee 246,227 SL ~ - meme 422,649 5,362 
Pe  csseeeees 2,398,085 84,82 112,618 465 23,453 
Cincinnati....... 4°.3 11,271 83.030 45,645 14,229 
hited ten 5,767 102,641 553,575 20,638 1,674 
0 136,665 200 150 321,178 430 
Montreal.... ..... 341,071 | 100 11,922 18,826 3,472 
Philadelphia ..... 724,826 62,321 120,254 ie 
eoria...... setae 6,155 16,311 81.37% 3,725 4,280 
Indianapolis ..... 17,300 13,860 51,600 oie 4,900 
Kansas City...... &93,888 59,088 [ae 8  seesce 5,406 
Baltimore .... ... 1,050,167 5,437 nn «= } éemese 36,03 
Down Mississippi. __.......- 101,301 118,695 _...... 50,000 
a 533.104 1,004,253 634.412 212,384 104,010 
lS 1,320,655 933,451 119,923 _...... 75,314 
On canal.... ..... 1,521,471 493,840 243,860 519,773 81,985 
Tot. Nov. 8,°84. 35,594,729 5,088,142 3,685,469 2,473,832 662,488 
Tot. Nov. 1,’84. 34,30!,538 5,453,500 4 029,442 2,258,661 479,551 


Tot. Nov.10,’83. 30,775,446 9,634,395 5,516,281 2,456,925 2,442,066 
Tov. Nov.11,’82. 19,189,168 4,067,168 3,772,154 2,856,957 1,138,023 
Tot. Nov.12,’81. 21,057,859 24,372,782 3,659,795 2,931,097 1,342,504 


THE DRY GOODS TRADE. 


FRIDAY, P M., November 14, 1884. 

The dry goods trade opened very quiet, owing to counte 
claims with regard to the outcome of the late Presidential 
election, and the possibility of political complications which 
might prove detrimental to business, but as the result became 
more evident toward the close of the week there was a de- 
cidedly better feeling, with a slight increase of animation 
developed in the wholesale branches of the trade. There were 
more package buyers in the market, and a daily improve- 
ment in the order demand was perceptible the past few days; 
but purchases were conducted upon a most conservative 
basis, and orders were seemingly governed by pressing necessi- 
ties. Spring goods have met with rather more attention from 
early buyers, and a few orders for specialties were placed for 
future delivery; but such cases were exceptional, and some 
little time will probably elapse before much activity in this 
connection will be witnessed. The jobbing trade was quite 
light as regards transactions with buyers on the spot, but 











there was a fair re-order demand from interior retailers, which 
indicates that seasonable goods are rapidly passing intothe 
channels of consumption, and that stocks in the hands of 
distributers are nearing the replenishing point. 

DoMESTIC CoTTON Goops.—The exports of cotton goods for 
the week were 1,930 packages, of which 938 were shipped to 
Great Britain, 409 to Peru, 137 to Santo Domingo, 110 to Ven- 
ezuela, &c. There was a continued light demand for nearly 
all descriptions of plain and colored cottons at first hands, but 
the volume of business was doubtless in excess of the pre- 
vious week, and indications of a freer demand in the near 
future were not lacking at the close. Brown and bleached 
goods were a trifle more active, but not in liberai demand, and 
there was a limited movement in wide sheetings and corset 
jeans, while cotton flannels were taken in small parcels to a 
fair amount. Colored cottons ruled quiet, but some fair-sized 
parcels of fancy denims, &c., were sold to the manufactur- 
ing trade in exceptional cases. Print cloths were in light 
demand, but the temporary stoppage of production at Fall 
River and the steady advance in raw cotton imparted steadi- 
ness to prices, which at the{ciose were 3c. less 1 per cent for 
64x64 ‘‘spots,” 31¢c. flat for 64x64 contracts to February and 25 
@2%4c. for 56x60s. Prints were very quiet, aside from shirt- 
ings, in which a fair business was done by means of excep- 
tionally low prices. 

DoMESTIC WOOLEN GoopDs.—Men’s-wear woolens con- 
tinued very dull in agents’ hands, and the outlook in this 
branch of the trade is by nO means encouraging. Worsted 
coatings and suitings are pretty well sold up, as are certain 
makes of indigo blue flannels and satinets, but both all-wool 
and cotton-warp cassimeres are in liberal supply in spite of the 
great curtailment of production which has taken place, Ken- 
tuck jeans and doeskins ruled quiet, and Western manufac- 
turers have wisely resolved to lessen the output of their mills 
until the condition of the market improves, Ladies’ cloths, 
tricots, cloakings and Jersey cloths were severally in moders 
ate request, and there was a very light movement in flannels 
and blankets from agents’ hands. Purchases of dress good- 
were chiefly confined to small parcels of plain and plaid all- 
wool sackings and yma in plaid and fancy worsted fa- 
brics, plain worsted dress goods—especially low grades—hav- 
ing been exceedingly dull. Hosiery and knit underwear con- 
tinued quiet, and there was a light business in carpets. 

FOKEIGN Dry Goops.—Aside from a few descriptions of 
goods adapted to the coming holiday trade (in which there was 
a fair movement) foreign fabrics ruled quiet in first hands and 
the jobbing trade was sluggish. The auction rooms presented 
some good-sized offerings of handkerchiefs, embroideries, 
laces, lace curtains, &c., and considerable sales were effected 
through their medium at low prices. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Nov. 13, 1884, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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